Indian Markets Out Look This Week: June 15-2026

Heading into the third week of June 2026, global and domestic markets are
riding a massive wave of positive momentum. A sudden de-escalation in
Middle East tensions—sparked by progress on a potential US-Iran peace deal—
has cooled Brent crude down toward the $86—589 range, offering a major sigh
of relief for energy-importing nations like India.

Domestic Key Events (India)

1. Macroeconomic Data Dump

Wholesale Price Index (WPI) Inflation (Monday, June 15): Coming right after
consumer inflation (CPI) printed at 3.93%, the market will track May's WPI data
to see if input costs for manufacturers are stabilizing.

Unemployment Rate (Monday, June 15): May's labor market data will release
at 10:30 AM.

Balance of Trade & Trade Deficit (Tuesday, June 16): Crucial data covering
India's exports and imports for May. Investors will keep a close eye on the
trade deficit numbers, especially given the recent volatility in global
commodity prices and crude oil dependency.

2. RBI Monetary Policy Minutes (Friday, June 19)

Following the RBI's MPC meeting earlier this month (where the repo rate was
held at 5.25% under Governor Sanjay Malhotra), the central bank will release
its detailed meeting minutes at 11:30 AM. Traders will scan the fine print for

individual member stances on inflation management, rural demand tracking,

and any subtle shifts toward a dovish timeline for late 2026.

3. High-Profile Sector Event: Global Wind Day Conference (June 15)

The Ministry of New and Renewable Energy is hosting a major green energy
conference in Goa. With India targeting 100 GW of wind capacity by 2030, any
structural policy announcements or export roadmaps could trigger sharp focus
on clean energy, infrastructure, and PSU power stocks (like IREDA, SECI, and
major turbine manufacturers).



4. Heavyweight Dividend Ex-Dates

A massive block of corporate payouts goes ex-dividend this week, which could
cause minor technical price adjustments in some index heavyweights:

HDFC Bank (June 19): Ex-dividend for X13.00 per share.

Utkal Speciality Industries IPO: Keep an eye on its primary market movement
as its allotment is finalized on June 15, with a tentative platform listing
scheduled for Wednesday, June 17.

Global Key Events & Triggers

1. The US-Iran Diplomatic Track (Main Market Driver)

The primary driver for global risk appetite remains the dynamic geopolitical
landscape. Over the weekend, markets will digest whether a formal Strait of
Hormuz peace deal is signed. If talks continue smoothly, look for a further
cooling of commodity prices. Conversely, any breakdown in diplomatic talks
will quickly push crude back up, directly hitting emerging market equities.

2. Global Central Bank Commentary & Dollar Index (SDXYS$)

With no major Federal Reserve rate decision this exact week, global focus
shifts to speeches from regional Fed governors. The market is looking for clues
on whether stubborn domestic service inflation will delay US rate cuts. A
strong dollar index continues to exert pressure on foreign portfolio investor
(FPI) inflows, which saw aggressive net selling in emerging markets throughout
May.

3. Crude Oil Inventory Data (Wednesday, June 17)

The US EIA crude oil inventory report will be highly critical. As Brent crude tests
critical support lines below $90, inventory draws or builds will dictate whether
energy and aviation stocks can sustain their current breakout rallies.

Strategy Note for the Week:

With the domestic indices (Sensex and Nifty 50) closing strongly higher last
week, the trend remains bullish but highly event-driven. Defensive sectors like
FMCG and Automobiles will continue to trade on incoming southwest
monsoon progress reports, while interest-rate-sensitive sectors (Banks and
Realty) will react dynamically to the RBI minutes on Friday.



Key Economic Data

J China (June 16) — Industrial production, retail sales, fixed asset
investment.

. UK (June 17-19) — CPI (June 17), unemployment (June 18), retail sales
(June 19).

J Eurozone (June 15) — Industrial production and trade balance.
. U.S. (June 15-19)
0 Housing market index (June 15)

0 Building permits & housing starts (June 16)

0 Retail sales (June 17)

0 Fed decision (June 18)

o Nonfarm payrolls & unemployment (June 19
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