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Independent  Auditor's  Review  Report  on  the  quarter  and   Nine   Months  ended   December  31,  2025
unaudited  Standalone  Financial  Results  of Steel  City  Securities  limited  under  Regulation  33  of the  SEBl

(Listing Obligations and  Disclosure  Requirements)  Regulations, 2015,   as amended

To the  Board of Directors of
Steel  City Securities  Limited

1.  We  have  reviewed  the  accompanying  Statement  of  unaudited  standalone  financial  results  of Steel
City Securities Limited  ("the Company")  for the  quarter and  Nine  Months ended  December 31,  2025

("the Statement'') attached herewith, being submitted  by the Company pursuant to the requ.Irements
of Regulation  33  of the  SEBl  (Listing  Obligat.Ions  and  Disclosure  Requirements)  Regulations,  2015,  as

amended  (`the  Listing Regulations').

2.  This  Statement,  which  is  the   responsibility  of  the  Company's  management  and  approved  by  the
Company's    Board    of   Directors,    has    been    prepared    in    accordance   with   the    recognition   and
measurement  principles  laid  down  in  Indian  Accounting  Standard  34  "/nter/.in  f/.nc}nc/.a/  Report/.ng"

("lnd  AS  34"),  prescribed  under  Section  133  of  the  Companies  Act,   2013  as  amended,  read  with
relevant  rules  issued  thereunder  and  other  accounting  princ.Iples  generally  accepted  in  India.    Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on  Review Engagements'i;iti;.:;iri-`=R=;ie; of  Interim  Financial  Informat.Ion  Perf?:in.:d  ±y.th?  I??:p.e:::.:`:..A^u.drt~:r`.:^f :`h`e^

fnf/.ty" issued  by the  lnst.Itute  of Chartered Accountants of India. This standard  requires that we plan
and   perform  the  review  to  obtain  moderate  assurance  as  to  whether  the  Statement  is  free  of
material   misstatement.   A   review   of   .Interim   financial   information   consists   of   making   inquiries,

primarily  of  persons  responsible  for  financial  and  accounting  matters,  and  applying  analytical  and
other   review   procedures.   A   review   is   substantially   less   in   scope   than   an   audit   conducted   in
accordance  with  Standards  on  Auditing  and  consequently  does  not  enable  us  to  obtain  assurance
that   we   would   become   aware   of  all   significant   matters  that   might   be   identified   in   an   audit.
Accordingly, we do not express an audit opinion.

4.  Based on our review conducted as above,  nothing has come to our attention that causes us to believe
that  the  accompanying  Statement,  prepared  in  accordance  with  the  recognition  and  measurement

principles  laid  down  in  the  aforesaid  Indian  Accounting  Standards  (`lnd  AS'),  specified  under  Section
133  of the  Companies Act,  2013  as  amended,  read  with  relevant  rules  issued  thereunder  and  other
accounting  principles  generally  accepted  in  India,  has  not  disclosed  the  information  required  to  be
d.isclosed  in  terms  of the  Listing  Regulations,    including  the  manner  in  which  it  is to  be  disclosed,  or
that it contains any material misstatement.

Place: Vlsakhapatnam
Date:   31StJanuary,   Z026
uDiN:2G2u32.2_DouesD3£t63

For RAO & I(UMAR
ChartepedAccountants"mREttj-
CA C M RAVI PRASAD
Partner
Membership  NO.21132Z
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UNAUDITED 8TANDALONE FINANCIAL RESULTS FOF` THE QUARTER AND NINE MONTtl8 ENDED DECEMBER ®1, 2028
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UNAUDITED STANDALONE FINANCIAL RESULTS FOF` THE QUAF`TER AND NINE  MONTHS  ENDED DECEMBER 31. 2025
SECMENIT WISE RE\/ENUES, lRESUITS AND CAPITAL  EIVIPLOYED
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Independent  Auditor's  Review  Report  on  the  quarter  and  Nine  Months  ended  December  31,  2025
UnauditedConsolidatedFinancialResultsOfSteelCitySecuritiesLimitedPursuanttotheRegulations33
oftheSEBl(ListingObligationsandDisclosureRequirements)Regulations,2015,asamended

To the Board of Directors of
Steel City Securities Limited

1.WehavereviewedtheaccompanyingStatementOfUnauditedConsolidatedFinancialResultsOfSteel
City  Securities   Limited   ("the   Parent..)   and   its  subsidiary  (the   Parent  and  its  subsidiary  together
referredtoas"theGrou"anditsshareOfthenetprofitaftertaxandtotalcomprehensiveprofitof
itsassociatesforthequarterandNineMonthsendedDecember31,2025("theStatemen"being
submitted   by  the   Parent   pursuant  to  the   requirements  Of   Regulation   33   of  the  SEBl   (listing
ObligationsandDisclosureRequirements)Regulations,2015,asamended('theListingRegulations').

2.ThisStatement,whichistheresponsibilityoftheParent'smanagementandapprovedbytheParent's
Board   of  Directors,   has   been   prepared   in   accordance   with   the   recognition   and   measurement

principles  laid  down  in  Indian  Accounting  Standard  34  "/nter/.in  F/.nonc/.a/  Report/.ng'  ("lnd  AS  34"),
prescribed  under  Section  133  Of  the  Companies  Act,  2013  as  amended,  I.ead  with  relevant  ru'es
issuedthereunderandotheraccountingprinciplesgenerallyacceptedinlndia.Ourresponsibilityisto
expressaconclusionontheStatementbasedonourreview.

3.   We   conducted   our   review   of   the   Statement   in   accordance   with   the   Standard   on   Review
Engagements(SRE)  2410  "Revi.ew  a/  /ntert.in  ft.nonci.a/  /n/ormcti.on  Performed  by  the  /ndependent
Audi.tor  a/  the  fnt/.{yt  issued   by  the  Institute  of  Chartered  Accountants  Of  India.  This  standard
requires  that  we  plan  and  perform  the  review  to  obtain  moderate  assuraiice  as  to  whether  the
Statement  is  free  of  material  misstatement.  A  review  of  interim  financial  information  consists  of
makinginquiries,primarilyofpersonsresponsibleforfinancialandaccountingmatters,andapplying
analytical   and   other   review   procedures.   A   review   is  substantially   less   in   scope   than   an   audit
conductedinaccordancewithStandardsonAuditingandconsequentlydoesnotenableiistoobtain
assurancethatwewouldbecomeawareofaHsignificantmattersthatmightbeidentifiedinanaudit.
Accordingly, we do not express an audit opinion.

WealsoperformedproceduresinaccordancewiththecircularissuedbytheSEBlunderRegulation33

(8)oftheSEBl(ListingObligationsandDisclosureRequirements)Regulations,2015,asamended,tothe
extent applicable.

4.TheStatementincludestheresultsofthefollowingentities:
a. Steel City Commodities Private Limited (Subsidiary)
b. Steel City Financial Services Private Limited (Associate) d-
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5.Basedonourreviewconductedandproceduresperformedasstatedinparagraph3aboveandbased
on the consideration of the  review  reports of the other auditors  referred to in  paragraph  6  below,
nothing  has  come  to  our  attention  that  causes  us  to  believe  that  the  accompanying  Statement

preparedinaccordancewiththerecognitionandmeasurementprincipleslaiddownintheaforesaid
Indian  Accounting  Standards  (`lnd  AS')  specified  under  Section  133  of the  Companies  Act,  2013,  as
amencled,  read  with  relevant    rules  issued  thereunder  and  other  accounting  principles  generally
accepted  in  India,  has  not  disclosed the  information  required  to  be disclosed  in terms of Regulation
33 Of the  Listing  Regulations,  including the  manner in  which  it  is to  be disclosed,  or that it contains
any material misstatement.

6.Wedidnotreviewtheinterimfinancialinformation/financialresultsofonesubsidiaryincludedinthe
unaudited  consolidated financial  results, whose interim financial information/financial  results reflect
total  assets  of Rs.  2,013.25  Lakhs  as  at   December  31,  2025,  and  total  revenue  of  Rs.  20.66  Lakhs,
totalnetprofit/(loss)aftertaxofRs.5.83LakhsandtotalcomprehensiveincomeofRs.5.83Lakhsfor
the  Nine  Months  ended  December  31,  2025  as  considered  in  the  unaudited  consolidated  financial
results. The Consolidated financial  results also include the Group's share of net profit/(loss) after tax
of  Rs.8.56Lakhs  for  the  Nine  Months  ended  December  31,  2025  as  considered  in  the  unaudited
consolidated  financial  results  in  respect  of one  Associate,  whose flnancial  statement  has  not  been
reviewedbyus.Theinterinifinancialinformation/financialresultsofthesubsidiaryandassociatehas
been  reviewed  by other auditor whose  reports have  been furnished to us by the  management and
our conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect of
thesubsldiaryisbasedsolelyonthereportsOftheotherauditorandtheproceduresperformedbyus
as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter

Pl ace: Visakha patnam

3::::2£`iaiTu3aBi2£2Q6cKcx2oi+

For RAO & I(UMAR

Chartered AccountantsFinuediL-v-`

CA C M RAVI PRASAD
Partne,
Melrlbersl`lp  NO.Z11322
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS  FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31. Z025
IVIENT WISE REVENUES   RESULTS AND CAPITAL EMPLOYEDSEO

Its.'n Iakhs R8.In lakh8

lNo Partlculars

For the Quarter Ended For the Nlno rvlonthsEnded for the YearEI,ded

31.12.2026 30.09.2025 31.12.2024 31.12.2026 31.12.2024 31.03.2025

unaudltod Unaudltod unaudltod Unaudltod Unaudltod Audltod

1 Segment F`ovonu®(a)StockBroklng a  DP Oporatlon8(b)E¢ov®mancoOporatlon8Total
1,101.22 1,0$2.61 1,125.87 3,297.19 3,817.78 4,830.05

516.13 6e7.22 682.45 1,553.90 1,6cO.cO 2,159.30

1,616.35 1,629.83 1,708.32 4,861.09 6,48e.61 6,995.44

lce8: Inter Segment R®v®nuoTctalIncomefromOp®ratlone
•

1.010.35 1.620.83 1,708.32 4,851.09 6,488.61 e,906.44

2 Sogmont  Re8ult8(Proflt/(Lose)  before taxandflnanoecostfromeachs®gm®nt(a)StockBroklng&DPOporatlon8

393.16 320.93 435.55 1,130.14 1,417.03 1.753.61

(b) E{ovoi.nanc® OperatloneTotal 132.00 16®.77 105.77 392.60 4eo.6® 678,66

526.16 477.70 631.32 1.622.64 1 ,878.49 2,332.17

Less: (I) Flnanco Cost(11)Otherunallocablo expondlturonotoffunallocabl®Income 27.37 22.77 30.OZ 65.83 94.65 122.36

Total Profit Bofor® Tax 497.80 464.93 601.30 1,458.82 1,7e3.94 2,ZO9.82

3 Sogmol`t Aes®ts(a)StockBroklng &  DP Op®ratlon8
22,043.37 21,232.69 19,607.62 22.043.37 19,607.62 20,030.03

(b) E¢ov®mal`co Op®ratlon8 1,211.91 1,043.92 1,216.25 1,211.91 1,216.25 1,347.15

Total As8ots 23,255.29 22,276.®1 20,823.87 23,255.30 20,823.87 21,377.18

S®gm®nt Llal}IIItlo8(a)StockBrokJnga   DP Op®ratlon8
8,818.44 8,Oee.91 7,214.01 8,818.„ 7,214.01 7,®22.71

(b) ECovoman¢o Operatlon8 843.13 814.61 78®.05 843.13 780.06 707.07

Tctal Llabllit]e8 9,681.56 8,903.62 8,003.06 9,eel.66 8,003.06 8,410.78

5 Capltal Employed(a)StockBroklng a  DP Op®ration8
13,224.94 13,143.78 12,393.01 13,224.04 12,303.61 12.407.32

(b) ECovorrranco Operatlons SOB.70 Z20.31 427.20 368.79 427.20 550.08

Total Cap]cal Employed 13,593.72 13.373.09 12,®20.81 13,593.72 12,820.81 12,067.40-
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