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unaudited  Standalone  Financial  Results  of Steel  City  Securities  Limited  under  Regulation  33  of the  SEBl

(Listing Obligations and  Disclosure  Requirements)  Regulations,  2015,   as amended

To the  Board of Directors of
Steel City Securities  Limited

1.  We  have  reviewed  the  accompanying  Statement  of  unaudited  standalone  financial  results  of  Steel
City Securities  Limited  ("the Company") for the quarter ended  and the Six  Months  Ended September
30,  2025  ("the  Statement")  attached  herewith,  being  submitted  by  the  Company  pursuant  to  the
requirements   of   Regulation   33   of   the   SEBl    (Listing   Obligations   and    Disclosure    Requirements)

Regulations,  2015,  as amended  (' the  Listing Regulations').

2.  This  Statement,  which  is  the  responsibility  of  the  Company's  management  and  approved  by  the
Company's    Board    of   Directors,    has    been    prepared    in   accordance   with   the    recognition    and
measurement  principles  laid  down  in  Indian  Accounting  Standard  34  "/nferi.in  Ft.nowc;.cr/  fieporfi'ng"

("lnd  AS  34"),   prescribed   under  Section   133  of  the  Companies  Act,   2013  as  amended,  read  with
relevant  rules  issued  thereunder  and  other  accounting  principles  generally  accepted  in  India.    Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted  our review of the Statement in accordance with the Standard  on  Review Engagements

|SRE|  2410  "Review  Of  Interim  Financial  Information  Performed  by  the  Independent  Auditor  of  the
Enft.ty" issued  by the  Institute of Chartered Accountants of India.  This standard  requires that we  plan
and   perform  the   review  to  obtain   moderate  assurance  as  to  whether  the  Statement  .is  free  of
material   misstatement.   A   review   of   interim   financial   information   consists   of   making   inquiries,

primarily  of  persons  responsible  for  financial  and  accounting  matters,  and  applying  analytical  and
other   review   procedures.   A   review   is   substantially   less   in   scope   than   an   audit   conducted   in
accordance  with  Standards  on  Auditing  and  consequently  does  not  enable  us  to  obtain  assurance
that   we   would   become   aware   of  all   significant   matters   that   might   be   identified   in   an   audit.
Accordingly, we do not express an audit opinion.

4.  Based  on our review conducted as above,  nothing has come to our attention that causes us to believe
that  the  accompanying  Statement,  prepared  in  accordance  with  the  recognition  and  measurement

principles  laid  down  in  the  aforesaid  Indian  Accounting  Standards  (`lnd  AS'),  specified  under  Section
133  of the  Companies Act,  2013  as  amended,  read  with  relevant  rules  issued  thereunder and  other
accounting  principles  generally  accepted  in  India,  has  not  disclosed  the  information  required  to  be
disclosed  in  terms  of the  Listing  Regulations,    `including  the  manner  in  which  it  is to  be  disclosed,  or

that it contains any material misstatement.

Place: V]sakhapatnam
Date:  07th November,  2025
UDIN:   .2,5 cL`  ` `3 2,2,a M I BVV 18` 2-

For RAO & KUMAR

CA C M RAVI  PRASAD
Partner
Membershlp  NO.21132Z

We are also at Hyderabad, Nellore & Bangalore
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UNAUDITED STANDAl,ONB FINANCIAI. RESULTS FOR THE  SIX MONTHS  ENDED SEPTEMBER 30, 2025
STATEMENT 0F ASSETS AND I.IABILITIES

Particulars 30/09/2025 31/03/20Z5

+\--\

UnAudlted Audited
A          ASSETS

1,092.02 1,130.92

1           Non-Current Assets
a          property,  plant and equipment
b           Caplta] Work-in-Progress

7.99 6.10c           Intangible Assets
d          Deferred tax Asset (net) 201.28 196.52
e          Non culTent Investments 895.34 895 .34
f           Long-term loans and advances 150.00 150.00
9           Other nob-financial Assets 417.27 422.80

Total Non Current Assets 2,763.90 2,801.67

2          Current Assets
7,313.44 6,514.85a           Trade Receivables

b          Cash and cash Equivalents 380,89 307.54
c           Bank Balances  other than  cash  and  cash

Equivalents 5,810.73 5,756.37
d          Short-term loans and advances 233.63 247.24
e           Other Financial Assets 3,025.57 3,168.26
f           Other current assets 872.78 762.15

Total  Current Assets 17,637.04 16 756.40
TOTAL ASSETS 20,400.94 19,558.07

8          LIABILITIES ANI) EQUITY

1,510.71 1,510.71

1            Equity
a          Equity share capital
I)           Other Equity 10,144,87 9,729.92

Total Equity2Non-Current Liabilities 11,655.58 11,240.63

23.15

a           Deferred tax  llabllities (net)
b           Provislous
Total Non-Financial Liabilities 23.15

3           Current Liabilities

1,040.74 332.94a          Short-term borrowings
b          Trade payables 5,439.70 5,99Z.80
c            Other FlnancEal Llabllities 707.OZ 705.54
d          Other current Liabilities 746.15 700.75
e           Short-term provisions 811.75 562.24

Total Current Liabilities 8,745.37 8,294.29

(\
TOTAL LIABILITIES AND EQUITY 20,400.94 19 558 )I
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE   SIX MONTHS   ENDED SEPTEIVIBER 30, 2025

Rs.  In  Lakhs

/-

STATEMENT OF CASH  FLOW

PAR"CULARS Asat Asat
30-Sep-25 30-Sep.24

A. Cash flow/ from Operating Actlvltles
961.83 1,159.52Net Profit Before Tax

Adjustment for:
45.84 49.43Depreciation and amortization expense

Finance Costs 38.46 64.53

Interest Income (181.70) (233.36)

DMdend Income (9.60)15.05 (9.60

(Profit)/Loss on Sale of Fixed Assets (70.51

lmpalrment of Flnanc.ial  lnstriiments 98.52

Diminution ln value of Investments

o|)eratlng Profit before Work]ng Caphal Cha nges 869.es 1,058.52

Trade  Recelvables (813.64) (1,261.89)

Other  Recelvables 157.06 (217.16)

Other Assets (165.00) (25.10)

Trade Paya bles (553.11) 145.50

Other Payables  & Provlslons 273.23 (102.90)

Change ln Working Capltal (1,101.46) (1,461.55)

Cash generated from/(used ln) Operatlons (231.58) (403.03)

Income tax paid (244.74) (284.15)

Net Cash generated from (used [n)  Operating Act]vltles (A) (476.32) (687.18)

a. Cash flow from Investing Actlvltles
Purchase of Fixed Assets (8.83)9.60 (8.53)

Proceeds from Sale of Fixed Assets 87.50

Proceeds from Sale/(purchase)  of Investments
9.60Income from Investments

Interest Received 181.70 233.36

Net cash generated from / (used ln) Investing actlvltles (8) 182.48 3Z1.93

C. Cash flow/ from Fln@nclng ActMtles
I nterest paid (38.46) (64.53)

Proceeds from borrowings
707.80 619.38Repayment of borrowings

DMdend paid (302.14) (151.07)

Net cash generated from / (used ln) Fln@nclng 8ctlvltles ® 367.20 403.78

D. Net Increase / (Deci.ease) ln Cash & Cash Equlvalents (A+B+C) 73.35 38.53

E. Cash & Cash Equlvalents (Openlng)
307.54 487.SOas on lst April 2025 / 1st April 2024

i. Cash & Cash Equivalents (Closlng) 380.8914.11 526,OZ21.28

Reconciliation of Cash and Cash  Equivalents

with the Balance Sheet:

Cash  in hand

Cheques, draft on hand 30.43 37.54

Balances with Schedule banks
336.35 467.20,\in current accounts

c.(--.
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Te': (°i8n3!}#Pe3n9t93dzizg$3%view  Report  on  the  quarterly  and  Six  Months  Ended  September  30,  2025

UnauditedConsolidatedFinancialResultsOfSteelCitySecuritiesLimitedPursuanttotheRegulations33
oftheSEBl(listingObligationsandDisclosureRequirements)Regulations,2015,asamended

To the Board Of Directors of
Steel City Securities Limited

1.WehavereviewedtheaccompanyingStatementofUnauditedConsolidatedFinancialResultsofSteel
City  Securities  limited   ("the   Parent.')   and   its  subsidiary  (the   Parent  and   its  subsidiary  together
referredtoas''theGroup"),anditsshareofthenetprofitaftertaxandtotalcomprehensiveprofitof
its  associates  for the  quarter  and  Six  Months  ended  September  30,  2025  ("the  Statement"),  being
submitted   by   the   Parent   pursuant  to  the   requirements   of   Regulation   33   of  the   SEBl   (Listing
ObligationsandDisclosureRequirements)Regulations,2015,asamended('theListingRegulations').

2.ThisStatement,whichistheresponsibilityoftheParent'smanagementandapprovedbytheParent's
Board   of   Directors,   has   been   prepared   in   accordance   with   the   recognition   and   measurement

principles  laid  down  in  Indian  Accounting  Standard  34  "/nteri.in  fi.nonc/.a/  Report/.ng'  ("Ind  AS  34"),
prescribed  under  Section  133  of  the  Companies  Act,  2013  as  amended,  read  with  relevant  rules
issuedthereunderandotheraccountingprinciplesgenerallyacceptedlnlndia.Ourresponslbilityisto
express a conclusion on the Statement based on our review.

3.   We   conducted   our   review   of   the   Statement   in   accordance   with   the   Standard   on   Review
Engagements(SRE)  2410  "Rev/.ew  a/  /ntert.in  Fi.nonci.a/  /nformctt.on  Performed  Oy  the  /ndependent
Aud/tor  a/  the  Enf/.ty",  issued  by  the   Institute  of  Chartered  Accountants  of  India.  This  standard
requires  that  we  plan  and  perform  the  review  to  obtain  moderate  assurance  as  to  whether the
Statement  is  free  of  material  misstatement.  A  review  of  interim  financial  information  consists  of
makinginquiries,primarilyofpersonsresponsibleforfinancialandaccountingmatters,andapplying
analytical   and   other   review   procedures.   A   review   is   substantially   less   in   scope  than   an   audit
conducted  in accordance with Standards on Auditing and consequently does not enable  us to obtain
assurancethatwewouldbecomeawareofausignificantmattersthatmightbeidentifiedinanaudit.
Accordingly, we do not express an audit opinion.

WealsoperformedproceduresinaccordancewiththecircularissuedbytheSEBlunderRegulation33

(8)oftheSEBl(ListingObligationsandDisclosureRequirements)Regulations,2015,asamended,tothe
extent applicable.

4. The Statement includes the results of the following entities:
a. Steel City Commodities Private Limited (Subsidiary)
b. Steel City Financial Services Private Limited (Associate)

(

1            -n\--               1

We are also at Hyderabad, Nellore & BangaJore
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Te':(03.9B]a)s€3%3n9o9u9r'r2e?fe5w3?3nductedandproceduresperformedasstatedinparagraph3aboveandbased

on the  consideration  of the  review reports of the  other auditors  referred to in  paragraph  6  below,
nothing  has  come  to  our  attention  that  causes  us  to  believe  that  the  accompanying  Statement,

prepared  in accordance with the  recognition  and  measurement principles laid down in the aforesaid
Indian  Accounting  Standards  (`lnd  AS')  specified  under  Section  133  of the  Companies  Act,  2013,  as
amended,  read  with  relevant    rules  issued  thereunder  and  other  accounting  principles  generally
accepted  in  India,  has  not disclosed the  information  required to  be  disclosed  in terms of Regulation
33  of the  Listing  Regulations,  including the  manner in  which  it is to  be  disclosed,  or that  it contains
any material misstatement.

6.Wedidnotreviewtheinterimfinancialinformation/financialresultsofonesubsidiaryincludedinthe
unaudited  consolidated flnancial  results, whose interim flnancial  information/financial  results reflect
total  assets of Rs.  1,950.78  lakhs as  at   September 30,  2025,  and  total  revenue  of Rs.  16.34  Lakhs ,
totalnetprofit/(loss)aftertaxofRs.3.23lakhsandtotalcomprehensiveincomeofRs.3.23Lakhsfor
the quarter and  Six  Months Ended September 30,  2025 as considered  in the  unaudited  consolidated
financial   results.   The   interim   financial   information/financial   results   of  the   subsidiary   has   been
reviewed  by  other  auditor  whose  reports  has  been  furnished  to  us  by the  management  and  our
conclusion on the Statement,  in so far as it relates to the amounts and disclosures in  respect of the
subsidiary is based solely on the reports of the other auditor and the procedures performed  by us as
stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter

place: V] sa khapatnam
Date:  07th November,  2025
UDIN:   `2,52,``3}1BM5BY IJG2.q5

For RAO & I(UMAR
Cha rtered Accou nta ntsfi=&`N#3:9S+I

CA C M RAVI PRASAD
Partne,
Membershlp  NO.211322

We are also at Hyderabad, Nellore & Bangalore
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UNAUDITED CONSOLIDATED I:lNANCIAL RESULTS FOR THE QUARTER AND SlX MONTHS ENDED SEP1.EMBE R ®0   2025
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OwBen of the comDanv 313 23 408 19 513
I I
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I I
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313 Z3 408 19 .
I

1.710.33I.710.33I,S|0.7|

Xvl     pald.up ®qulty(face value oftho sliare-10/.eacli) shar®  col)ltalXVI[Eamlhf
I,510.71

513.79 721.42 937.94

I.SIO.71 I.510.71 1.510.71 1,510.71621ng8 Pe,,,I a   Are(a   Rs.10/.each) (rLot annua]lsed)bast'R8l

C.rl]lDuutedTRs.1Notes: 2.07 2.70 3.40 478 11.32||.3Z
2.07 Z.70 3.40 4.78 6.Z1

I      Tbo Umudlted Flnanclal  Results and Squent Re€u)ts were revtowed I)y ttte Audlt CommJttoe and app"ed by the Board of Dl]ector8 of the Company 8t the
mcetlng hold on 07th November, 2025

Z       The LlmJted Review, co requlred under R®givatlon 33 of the sEBl ou8tlng obHgrdon"nd Dtsdo8ure Roqulr®m®nts) Regulations, 2015. ha been completed and
therehtedRe|xirtdoesBothave8nylmpactontheabove'RerdtsandNotoorfortboqunrterandy®arBnded3ls.MOTch,ZOZ5whlchnedtobeoxp]alned.

3       The C®mpany oleeted to exerclso the optlon permltted under sect[on  115BAA of the Income Tar Act  1961 as lntrnduced by the Tuntlon Laws (Amendment)
Ordlnanco, 2019. Accordlngly, the Company has recognLed provi9lon for Income Ten and remeaslired Its doferTed tax assets and ll8bllltles based on the I'8to
prescribed ln the sLald ooctlon.

4      The ftytes foTthequartorendeds®ptemb®r 3qu25  arethobalandngfigurosbetwe.nardlted figures forroTq]a sb[MonthoEnd.a septomber3o, Z025   andthe
ubandlted flgurco for the Quarter linded  June 3o, 2025

5      The flgur®"or the provious periods have bcon regrouped/ rearranged, wherever conddered necessary, to confom cutT®nt perlod classlflcatlone.

P]aco;  Vtsakhapwhan
for and on behalf of Board of I)Lroctors of

•    .    ,I-    {-

=+-=::-i_
(sATlsH Kurm Ai`yA)

MANAGING DIRECTOR a CEO
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR TIIE  SIX MONTHS  IINDED SEPTEMBER 30, Z025

STATEMENT OF ASSETS AND I,IABILITIES

Rs. In lakhs

Particulars 30/09/20Z5 31/03/20Z5
UnAudlted Audlted

A         ASSETS

1,9Z8.74 1,964.78
1           Non.Current Assets

a          property,  plant and equipment
b          Captta] Work-ln.Progress 698.00 636.04

7.99 6.10c           [utanglble Assets
Z17.93 Z12.59d          Deferred tax Asset (net)

e           Goodwill on consolldatlon 454.89 454.89

f          Non current Investments 716.6Z 708.39

g           Long-term loans and advances
507.77 513.30h          Other nob-flnancla] Assets

Total Non CuITent Assets 4,531.94 4,496.09

5.38 7.52
Z          Current Assets

a          Current Investments
b          Trade Recelvables 7,313.44 6,514.85

c           Cash and cash Equivalents 386.72 332.99

d          Bank  Balances  other  than cash  and  cash
5,825.73 5,771.37Equivalents

e          Short.term loans and advances 305.12 316.77

f           Other Financial Assets 3,025.57 3,168.Z6

g          Other current assets 882.70 769.33

Tool  Current Assets 17,744.67 16.881.09

TOTAL ASSETS Z2,276.61 21,377.18

8          LIAB[LIT[ES AND EQUITY

1,510.71 1,510.71
1           Equity

a          Equfty share caplta]
b          Other Equity 11,862.37 11,446.69

Total EqultyZNon-Current Llabllltles 13,373.08 12,957.40

125.00 75.00a          Long-term borrowings
b           DefelTed tax llablllties (net)

Z3.15c           Provislons
I.                                                                                 1Z500 98.15

1,040.74 332.94
3           Cu[Tent Llabilltles

a          Short-term I)orrowlngs
b          Trade payables 5,439.70 5,99Z.80

c           Other Flnancia] Lfabilltles 707.02 705.54

d          Other current Liabllities 77Z.18 726.23

e          Short-tom provislons 818,88 564.11

8 778 52 8,3Z1.63

fiiiiiiiE A,121,377.18

TOTAL LIAB[L]T]ES AND EQUITY Z2,Z76`;6`1

I:pr                                             , , - , '    0    \,`.\`\ng&,I,..,,I.\:...:;:, \-=1i:,=`:,=,,)
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U NAUDITED CONSOLIDATED FINANCIAL RESESULTSAN ULTS FOR THE QUARTER AND SIX MONTIJS ENDED SEPTEMBER 30. 2025DCAPITALEMPLOYED

SEGMENT WISE F`EVENUES,  R
Fts.'n Iakhs Fts.In lakhsfortheYearEnded

'NO Partlcularo

For the Quarter Ended
Ended

30.09.2025Unaudltod 30.00.2025unaudltod1,133.36471.65 30 09.2024 30.09.2025 30.09.Z024 31.03.2025

Unaudded Unaudltod unaud[tod Audltod

1,435.51588.142,023.66 2,196.971,038.77 2,6®1.911,086.383,778.29 4,830.052,160.391 Sogm®nt R®venu®(a)StockBroklng a  DP Oporatlon8bECv®maric®Operatlone
1,062.®1507.22

()0Total                      t R  v  nuo
1,e29.84 1,604.91 3,234.76 e,995.44

1  e29 84
Lose. Intorsogmen     a  o

1  60®.®1 2,023.66 3,234.76 3,778.20 6,906.44

2
Total Income from op®ratloneSegmentRooult8(Profit/(Lo88)  boforo  taxandflnanc®cos(fromeach8oom®nt(a)StockBroklngaDPOp®ratlon8bEJCmanc®Op®ratlons

320.93156.77 416.05103.73 525.69163.40e70.09 736.98ZOO.60 982.38204.79 1,753.61578.50

()Total OVO
477.70 519.78 997.483a40 1,247.17e4,531,182.64 2,33Z.17122.3622098Z

Lo88: (I) Flnanco Coat(11)Otherunallocabl® oxpendlturonotoffunallocablolncomoflB'TaJ( 22.77 1 5.09 33.39646.70

902-.,: 5.a

20.030.033
Total Pro  (    o oreSogmontAcoot8

21,232.691,043.92 21,603.98875.81 21,308.471.030.45 21,232.e9 21,366.47
(a) S(ock  Bi.oklng &  DP Op®ratlons(b)E¢ov®manc®Op®ratlonsct9 1,043.9222,276.02 1,039.452240592 1,347.1521,377.187,022.71

22 276.61 22,479.79 22,405.®2

4
Total AesSogm®nt Llabnltlos

8,088.91814.01 8,463.03806.85 8,962.02815.09 8,088.91 8,952.02
(a) Stock  Broklng a  DP Oporatlon8(b)EJ5ovomancoOperatlonebllltl 814.018,903.52 816.eo 7®7.07

8 003.52 a,288.88 9,767.71 9,7e7.71 8,419.7012.407.32550.08

6
Tcta'Capl Lla         08talEmployed

13,143.78229,30 13.140.9669.96 12,414.45223.76 143 78 12 414 45
(a) S(ock  Brok]ng a  DP Op®ratlon8(b)E¢ovemanc®Operat]onslta'EIod

13'.229.3013,373.08
223.76

12,967.40i13 37   .08 1   ,210.91 12,0      .21

i           -+++        ++

Total cap      mp oy            C+

`,\-``=,`         \,\:`,ie¢
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS  FOR THE   SIX MONTHS   EN               R

s.  In  Lakhs11
STATEMENT OF CASH  FLOWPARTICUIJ`RS Asat30-Sep-25 A6at30-Sep-24

A. Cash flow from Operating Actlvltles 959.02 1,182.64

Net Profit Before Tax
Adjustment for: 46.54 50.15

Depreciation and a n}ortizatlon expense 38.46 64.53
Finance Costs

(177.19) (235.09)
I nterest Income

(15.40) (9.60)

Dividend Income (79.22)

(Profit)/Loss on Sale af Fixed Assets 14.92 98.35

lmpalrment Of Flnancial  Instruments 2.14 (6.30)
Diminution in value of Investments 868.49 1,065.46

OperatlngProftbeforeWorklngCapltalChanges (813.51) (1,261.73)
Trade Receivables 155.11 (216.43)

Other Receivables
(168.32) (19.37)

Other Assets
(553.11)

145.50
Trade Payab'es 275.46 (108.29)
Other  Payables  & Provisions (1,104.37| (1,460.31)

Change ln Worklng Capltal
(z35.88) (394.86'

Cash generated from/|used ln) Operatlons
(245.83) (287.19)

Income tax paldNetCashgenerated from /(used ln) Opei.atlng Actlvltles (A) '481.70) (682.05)

B. Cash flow from lnvestlng Actlvltles
(74.35)15.40 (177.77)

Purchase of Fixed Assets 87.50
Proceeds from Sale of F.ixed Assets 30.22
Proceeds from Sale/(purchase)   of Investments 9.60
Income from Investments 177.19 235.09
I nterest Received 118,24 184.63

NetcashBeneratedfrom/(usedln)lnvestlngactlvltles(a)
C. Casli flow from Flnanclng Actlvltles

(38.46)000 (64.53)
I nterest paid
Proceeds from borrowings

5.707.80
619.38

Repaym ent of borrowl ngs
(302.14) (151.07)

Dividend  paid 417.ZO 403.78
Net cash generated from /|used ln) Financlng actlvltles ©D.NetIncrease/(Decrease)lnCash&CashEqulvalents(A+B+C) 53.73 (93.64)

332.99386.7Z15.17 716.44E. Cash & Cash Equivalents (Openlng)
as on lst April 2025 / 1st Apr.il 2024 622.8022.07

F. Cash & Cash Equivalents tclosing)
Reconciliation of Cash and Cash  Equivalents

with the Balance Sheet:
Cash in hand 30.43 37.54
Cheques  draft on hand
Balances with Schedule banks 341.12 563.20

in current accounts


