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To the Board of Directors of
Steel City Securities limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Steel
City Securities Limited (lithe Parent") and its subsidiaries (the Parent and its subsidiariestogether
referred to as lithe Group"), and its share of the net profit and total comprehensive profit of its
associate and joint ventures for the quarter ended 30 June 2019 ("the Statement"), being
submittedby the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (Listing Regulations').
Attention isdrawn to the fact that the figures for the corresponding quarter ended 30 June 2018,
including thereconciliation of profit under Ind AS of the corresponding quarter with profit reported
underprevious GAAP, as; reported in these financial results have been approved by the Parent's
Board of Directors but have not been subjected to review or audit.

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement.~
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting' ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements(SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of tbeiintity", issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI underRegulation 33 (8)
of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:
a. Steel City Commodities Private Limited (Subsidiary)
b. Steel City Financial Services Private Limited (Associate)
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
onthe consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We did not review the interim financial results of one subsidiary included in the Statement, whose
interim financial results reflect total revenues of Rs.43.92 lakhs, total net profit after tax: of
Rs.3.36Iakhs and total comprehensive income of Rs.3.36 lakhs for the quarter ended 30 June 2019, as
considered in the consolidated unaudited financial results. These interim financial results have been
reviewed by other auditors whose reports have been furnished to us by the management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter..-
/
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Statement of Unaudited Consolidated Financial Results for the Quarter Ended 30th June, 2019
[Rs, In Lakhs)

particulars For the Ouarter ended
30.06.2019 30.06.2018
Unaudited Unaudited

I Revenue from Ooerations 1,249.67 1,509.68
II Other Income 49.99 71.55
III TotallncomerI+In 1,299.66 1,581.24
IV Expenses

a Expenditure on Trading Operations 17.60 23.42
:h Impairment of Financial Instruments 2.67 -
c Emolovee Benefit Exoenses 248.08 232.90
d Finance Cost 20.70 1.77
(e) Depreciation and amortisation expense 23.24 23.11
CO Other expenses 723.20 986.22
Total Exoenses 1,035.49 1,267.42

V Profit hefore excentlonal Items and tax (1II-IVl 264.17 313.82
VI Excentlonalltems -
VII Profit hefore tax fV-Vn 264.17 313.82
VIII Tax Exnense

(a) Current Tax 79.44 94.35
fh) Deferred Tax (1.97) 11.38)
Total tax expenses 77.47 92.97

IX Profit after Tax fVII-VIIil 186.71 220.85
X Share In proflt/(Ioss) of associate 2.89 1.59
XI Proflt/(Loss) for the period (IX+X» 189.60 222.44
XII Other comorehenslve Income net of Income tax

(a) (I) Items that will not be reclaslfled to profit or loss -
(II Income tax relatl~ to Items that will not be claslfed to
) proft or loss .

(b) (I) Items that will be reclaslfled to profit or loss / -
(II Income tax relating to Items that will be claslfed to
) proft or loss -

Total other comprehensive Income, net of Income tax - -
XIII Total Comorehensive Income/It.osst for the oerlod nX+Xl 189.60 222.44
XIV Profit attributable to:

Ownersof the comnanv 189.60 222.24
Non-conrrollinsinterest - (0.19)
Profit (or the neriod 189.60 222.44

XV Total comnrehensiveincomeattributable to:
Ownersof the company 189.60 222.24
Non-controllinainterest - £0.19)
Total comnrehensiveincome(or the period 189.60 222.44

XVI uald-un eoultv(face value of the share-l0/-each) share caoltal 1,510.71 1,510.71
XVII Earnings per share(ofRs.I0/-each) (not annuallesed)

fa) basic 1.24 1.46
(b) Diluted 1.24 1.46

1 Consolidated financial results cover the operations of Steel CitySecurities Limited, Its subsldlay In Steel City
Commodities Private Limited and Its associate In Steel CityFinancial Services Prlvae Limited

2 The unaudited consolidated financial results have been reviewed by the Audit Committee and recommended
for adoption to the Board of Directors. The Board of Directors of the Company have considered and approved
the same at Its Meeting held on 7August 2019.

3 The statutory auditors have carried out a review of the consolidated financial results as required under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing
Regulations") and have Issued an unmodified opinion thereon. The consolidated financial results and
reconciliation for the quarter ended 30 June 2018 were not subjected to limited review by the statutory
auditors.

4 The above financial results have been prepared In accordance with the recognition and measurement
principles of Ind ASprescribed under Section 133 of the Companies Act, 2013 read with relevant Rules Issued
thereunder and other accounting principles generally accepted In India and SEBIcircular dated 5 July 2016.
The financial results for the quarter ended 30 June 2018 have been presented after Incorporating the
applicable Ind ASadjustments.
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.e STEEL CITY SECURITIES LTD.
S The Ministry of Corporate Affairs (MCA),vide Its notification dated 11 October 2018 Issued Division IIJ of

Schedule I1J,which provides the format for
financial statements of Non·Banking Financial Companies, as defined In the Companies (Indlan Accounting
Standards) (Amendments) Rules 2016. These Financial results have been prepared In accordance wIth the
same.

6 The reconcIlIation of net profit reported In accordance with the Accounting Standard fr.amework (referred to
as 'Previous GAAP')to profit for the period and total comprehensive Income In accordance with Ind ASIs gIven
below:

Particulars For the quarter
ended 30 June
2018
C in lakbs)

Net profit as per Previous GAAP 222.24
Ind ASadjustments:
Re-measurement of financial Instruments ·
Recognition of share based payment expense ·
Re-measurement of defined benefit plan ·
Deferred tax Impact on above ·
Total Ind ASadjustments ·
Profit for the period as per Ind AS 222.24
Other comprehensive Income, net of Income tax ·
Total comprehensive Income as per Ind AS 222.24

or'J~r'''''m'S
(KSATY~YANA) (SATISHKUMARARYA)

EXECUTIVECHAIRMAN MANAGINGDIRECTOR

Place: Vlsakbapatnam
Dated: August 14 2019
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IUnaudited Consolidated Segment wise Revenue, Results, Assets and Liabilites for period ended 30th June, 2019

For the quarter ender
SI No. Particulars 30.06.2019 30.06.2018

Unaudited Unaudited
1 Segment Revenue

(a) Stock Broking & DP Operations 579.13 661.81
(b) E-Governance Operations 720.53 919.43
Total 1,299.66 1,581.23
Less: Inter Segment Revenue - -
Total Income from Operations 1,299.66 1,581.23

2 Segment Results(Profitl(Loss) before tax and finance
cost from each segment
(a) Stock Broking & DP Operations 66.59 110.04

(b) E-Governance Operations 197.58 205.54
Total 284.87 315.58
Less: (i) Finance Cost 20.70 1.77

(ii) Other unallocable expenditure net off
unallocable Income - -
Total Profit Before Tax 264.17 313.82

3 Segment Assets
(a) Stock Broking & DP Operations 12,421.23 12,832.99
(b) E-Governance Operations 1,531.51 1,991.14
Total Assets 13,952.74 14,824.13

4 Segment Liabilities .-
(a) Stock Broking & DP Operations 4,015.50 4,745.44
(b) E-Governance Operations 1,~26.37 1,878.80
Total Liabilities 5,441.87 6,624.24

4 Capital Employed
(a) Stock Broking & DP Operations 8,405.73 8,087.55
(b) E-Governance Operations 105.14 112.34
Total Capital Employed 8,510.87 8,199.89


