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Dear Sir/ Madam,

SLb: Urmxhid innd.) Ruut] ot th. Com.rv for the ni~ eded 31-D-EM. 202?I

Pursuant  to  Regulation  30  of  SEBI  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,
2015, we wish to  inform that the  Board of Directors of the Company,  at their meeting  held today,
had  considered  and  approved  the  Unaudited  Consolidated  and  Standalone  Financial  Results  of the
Company for the quarter ended 31St December, 2023.

Pursuant  to  Regulation  33  of  SEBI  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,
2015, we are enclosing herewith the following:

1.     Unaudited Consolidated Financial Results for the quarter ended 31St December, 2023
2.     Unaudited standalone Financial Results for the quarter ended 31st December, 2023

The above results have been approved the Board of Directors at their meeting held on 5th February,
2024, which commenced at 4.45 P. M. and concluded at 6.00 P. M.

You are requested to take note of the same.
Thanking You,
Yours Faithfully,
For Steel City Securities Limited

J3?ivisg=
Company Secretary & Compliance Officer
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Independent  Auditor's   Review   Report  on  the   ciuarter  and   Nine   Months   ended   December  31,   2023

unaudited  Standalone  Financial  Results  of Steel  City  Securities  Limited  under  Regulation  33  of the  SEBl

(Listing Obligations and  Disclosure  Requirements)  Regulations,  2015,   as amended

To the Board of Directors of
Steel  City Securities  Limited

1.  We  have  reviewed  the  accompanying  Statement  of  unaudited  standalone  financial  results  of Steel
City Securities  Limited  ("the  Company")  for the quarter and  Nine  Months ended  December 31,  2023

("the Statement") attached herewith,  being submitted by the Company pursuant to the requirements
of  Regulation  33  of the  SEBl  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015,  as

amended  (`the  Listing  Regulations').

2.   This  Statement,  which   is  the   responsibility  of  the  Company's   management  and   approved   by  the
Company's    Board    of   Directors,    has    been    prepared    in    accordance   with   the    recognition    and

measurement  principles  laid  down  in  Indian  Accounting  Standard  34  "/nter/in  F/.nonc/`o/  fiaport/ng"

("lnd  AS  34"),   prescribed   under  Section   133  of  the  Companies  Act,   2013  as  amended,   read  with
relevant  rules  issued  thereunder  and  other  account.lng  principles  generally  accepted  in  lndia.    Our

responsibility is to express a conclusion on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on  Review  Engagements

(SRE|  2410  "Review  of  Interim  Financial  Information  Performed  by  the  Independent  Auditor  of  the
E.nr/.ty" .Issued  by the  Institute  of Chartered  Accountants  of India.  This  standard  requires that we  plan
and   perform  the   review  to  obtain   moderate  assurance  as  to  whether  the  Statement  is  free  of
material   misstatement.   A   review   of   interim   financial   information   consists   of   making   inquiries,

primarily  of  persons  responsible  for  financial  and  accounting  matters,  and  applying  analytical  and
other   review   procedures.   A   review   is   substantially   less   in   scope   than   an   audit   conducted   in

accordance  with  Standards  on  Auditing  and  consequently  does  not  enable  us  to  obtain  assurance
that   we   would   become   aware   of   all   significant   matters   that   might   be   identified   in   an   audit.
Accordingly, we do  not express an  audit opinion.

4.  Based on our review conducted  as abc)ve,  nothing  has come to our attention that causes us to believe
that  the  accompanying  Statement,  prepared  in  accordance  with  the  recognition  and  measurement

principles  laid  down  in  the  aforesaid  lridian  Accounting  Standards  (`lnd  AS`),  specified  under  Section
133  of the  Companies  Act,  2013  as amended,  read  with  relevant  rules  issued  thereunder  and  other
accountirig  principles  generally  accepted  in  India,  has  not  disclosed  the  information  required  to  be

disclosed  in  terms  of the  Listing  Regulations,    including the  manner  in  which  it  is to  be  disclosed,  or
that it contains any material  misstatement.

For RAO & KUMAR
Chartered Accountants
Firm Res. N o.003089S

Place: Visakhapatnam
Date: 05.02.2024
UDIN:   21|215652  BhFBL050lLl

Partner
Membershlp  NO.215652

10-50-19/4, 'SOUDAMANl' Siripuram, Visakhapatnam -530 003

E-Mail   :   contactraoandkumar@gmail.com                                           Ph.    :  0891-4803999
W.Site  :   raoandkumar.com                                                                          Fax   :  0891-4809666
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UNAUDITE D STANDALONE FINANCIAL RESULTS FOR "E QUARTER AN D  NINE  IVION"S ENDED DECEMBE R 31. 20Z3
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for and on behalf ol Board Of DlrectoH Of
Pl.a!:    Vlsakhap.tram
Datel] :    [ebt`l&ry05,2024

Ft>R   IDe+iTiFi orTioN
p,,Rposes oNIJl:    G5{. e;"4rl,

EXECUTIVE CIIAlfLM^N

iiE
(SATISH KUVAR ARYA)

MAN^GIN a I]LuecTOR
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UNIAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE  MONTHS ENDED DECEMBER ®1, 202S
SEGMENT WISE REVENUES   RESULTS AN D CAPITAL EMPLOYED
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fof±     iDe'NTIF]cffTioiu    puRpOsEs

ON,:J.-                      G,.



orK                                                    se8R# A¥ci!REAB
INDIA

Independent  Auditor's  Review  Report  on  the  quarter  and   Nine   Months  ended   December  31,  2023
Unaudited Consolidated  Financial  Results of Steel City Securities Limited  Pursuant to the  Regulations 33

of the SEBl  (Listing Obligations and  Disclosure  Requirements)  Regulations, 2015, as amended

To the Board of Directors of
Steel City Securities Limited

1.   We have reviewed the accompanying Statement of Unaudited Consolidated  Financial Results of Steel
City  Securities   Limited   ("the   Parent'')   and   its   subsidiary   (the   Parent   and   its   subsidiary  together

referred to as "the Group"), and  its share of the net profit  after tax and total comprehensive profit of
its  associates for the  quarter  and  Nine  Months ended  December 31,  2023  ("the  Statement"),  being
submitted   by   the   Parent   pursuant   to   the   requirements   of   Regulation   33   of  the   SEBl   (Listing
Obligations and  Disclosure  Requirements)  Regulations,  2015,  as amended  (' the  Listing Regulations').

2. This Statement, which  is the  responsibility of the  Parent's management and approved  by the  Parent's
Board   of   Directors,   has   been   prepared   in   accordance   with   the   recognition   and   measurement

principles  laid  down  in  Indian  Accounting  Standard  34  "/nter/.in  F/.nonc/.a/  flaporf/.ng'  ("lnd  AS  34"),

prescribed  under  Section  133  of  the  Companies  Act,  2013  as  amended,   read  with  relevant  rules
issued thereunder and other accounting principles generally accepted in  India. Our responsibility is to

express a conclusion on the Statement based on our review.

3.   We   conducted    our   review   of   the   Statement   in    accordance   with   the   Standard    on    Review
EnBagemer\ts(SRE)  2410  "Review  Of  Interim  Financial   Information  Performed  by  the   Independent
Audi.tor  o/  the  Enti.ty'',   issued   by  the   Institute  of  Chartered  Accountants  of  India.  This  standard
requires  that  we  plan  and   perform  the  review  to  obtain  moderate  assurance  as  to  whether  the
Statement  is  free  of  material  misstatement.  A  review  of  interim  financial  information  consists  of
making inquiries,  primarily of persons  responsible for financial  and  accounting matters,  and  applying

analytical   and   other   review   procedures.   A   review   is   substantially   less   in   scope   than   an   audit
conducted  in  accordance with Standards on Auditing and  consequently does  not enable  us to obtain
assurance that we would  become aware of all significant matters that might  be identified  in an audit.
Accord.ingly, we do  not express an  audit opinion.

We also performed  procedures in accordance with the circular issued  by the SEBl  under Regulation 33

(8)  of the SEBl(Listing Obligations and  Disclosure  Requirements)  Regulations,  2015,  as amended, to the
extent applicable.

4. The Statement includes the results of the following entities:
a. Steel City Commodities  Private  Limited  (Subsidiary)
b. Steel City  Financial Services  Private  Limited  (Associate)

10-50-19/4, `SOUDAMANI' Siripuram, Visakhapatnam -530 003

E-Mail   :   contactraoandkumar@gmail.com                                            Ph.    :  0891-4803999
W.Site  :   raoandkumar.com                                                                         Fax   :  0891-4809666
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5.  Based on our review conducted and  procedures performed as stated  in paragraph 3 above and based
on the  consideration  of the  review  reports of the  other auditors  referred to  in  paragraph  6  below,
nothing  has  come  to  our  attention  that  causes  us  to  believe  that  the  accompanying  Statement,

prepared  in accordance with the  recognition  and  measurement principles  laid  down  in the aforesaid
Indian  Accounting  Standards  (`lnd  AS')  specified  under  Section  133  of the  Companies  Act,  2013,  as

amended,  read  with  relevant     rules  issued  thereunder  and  other  accounting  principles  generally
accepted  in  India,  has  not disclosed the  information  required to  be  disclosed  in terms of Regulation
33  of the  Listing  Regulations,  including the  manner in  which  it  is to  be  disclosed,  or that  it  contains
any material misstatement.

6.   We did  not review the interim financial information/financial  results of one subsidiary included in the
unaudited  consolidated  financial  results,  whose  interim  financial  information/financial  results  reflect
total  assets  of  Rs.  1,871.79  Lakhs  as  at    December  31,  2023,  and  total  revenue  of  Rs.  96.65  Lakhs,
total  net  profit/(loss)  after tax of Rs.  83.12  Lakhs and total  comprehensive  income of Rs.83.12  Lakhs
for the  Nine Months ended  December 31, 2023 as considered in the unaudited consolidated financial
results. The Consolidated financial  results also  include the Group's share of net profit/(loss) after tax

of  Rs.37.88  Lakhs  and  total  comprehensive  income  of  Rs.37.88  Lakhs  for  the  Nine  Months  ended
December  31,  2023  as  considered  in  the  unaudited  consolidated  financial  results  in  respect  of one
Associate,   whose    financial    statement    has    not    been    reviewed    by    us.    The    interim   financial
information/financial  results  of  the  subsidiary  and  associate  has  been  reviewed  by  other  auditor
whose reports have been furnished to us by the management and our conclusion on the Statement,
in so far as it relates to the amounts and disclosures in respect of the subsidiary is based solely on the
reports of the other auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter

For RAO & KUMAR
Cha rtered Accou nta nts
Firm Reg. No.003089S

Place: Vlsakhapatnam
Date:   05.02.2024
uDiN:    2H2i565  2Bpe`FBLp2-883

Partner
Membership  NO.215652
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I      Sbere in profit/(loss) ofassocinte 24.6§ 2.58 16.93 7.887caso 3024921.5Z 32.16I.120.90

XI      Pr.fit/(I,o$8) for the porlod  (lx+X))XI]OdeTcolDTchodylveincomenotofll`come.ar 2e5 4S 245.78 374ee

',)     (I)

PItem dint un Bo` be redasslfled to profit or lossIncomeinr®ladn8toItemthatwlunotbeclasslfled Ou

(Ill

a,)     (I)(lD

toprofllolloss[t®mstutwlL] be reclasglfled to proflt or loss

1111_
[Bcom® tol  rolatlng to  ltemg that  wl]l  be  c]osglfled  to
I,rofilToutothercamp or Icesrebenslvo Income, bet or lncotne tax 4J8

xp    Tout comprcheuslvo Lltcome/(loss) for the perlod (X]+XII)XIY 285A5 245.78 374.89 746.§0 921j2 i.-
Prof[t I«rlbuuble to:

285 4S Z4S.78 374.89 7thso 921.5Z I.12S.28
Ownep Of Ihe comt)al)v

Nonconli'olllltti Interest
285AS Z4S.78 374.89 746.50 9Z1.SZ 1.1Z5.Z8

ProflXVToi.lcomOn I ,or the eeriod               lb      bl        .

I,rchel,er,a,Ialvelncomeattr    ufo    eta.b.coDttmdv
285.45 245.78 374.89 746.SO 92152 |.12S.Z8

Nob¢nl,allhp lnte"                        lod
285 45 Z4S.78 374JP 746.SO 9Z1.SZ I.|ZS.28

Totel comorebenslve lBcome foi' the Der

I SIO 71 |.S10.,I I.510.71 I.SIO.7| 1,§10.71 I,510.71
XVI            I]-u    e ul     facovalu® orthe8haro.lo  .each   share  cap taPqXvllEamlngsp.t' share(orts.10/each) (not anttua)Ised)ltlbas'c

4.94 7.45|J39 1.63 2.48 6.10

n,,                I,muted |J]9 I.63                        ZcO                    4.9.                     6.10                     7AS

Notct:
I      Th. ubaudlted consolldrted mancla] Resu]tg and soemont Results were pevlewod by the Audlt c®rmltte"nd approved by the hard o"rt*tors ofth. Cotquny

•t the me.dug bold on 05tli Feel.unry, zoZ4
2      The uBtlted Revlow, es required under begulatlon 33 of the SEBI {unln8 0blq!atton. ut Dtsdoslir® RequtTem®nt!) Regiv.dom 2015, ho haD comptcted md

th®rdndRep®rtdeespothav®trylm|iactontheatmve.ReedtsandNotel'(orthequnTt®ronded30th]un.,Z023whlchnecdrcobe®xplalned.

3      The Company elected to exerdse the optlon peTDlnd under sectlon 115RA of the Income Tux Act, "" ae lnndued by the Touden b" (Amondtn.nt)
Ordlnance, Z019. Accordlndy, the Company be tcognlsed provislon for lteemo " ut remcoured lt. deferred tlB assets and llabutto* bard ob de nto
pTescill}ed lti th. s&ld eectlon.

4       The fl8ues for the quart®Mnded Deeetnber 3L Zae3  are the balanclng n8ue. betweeti U"udlted flgue. for Tor the N`no Moody  Bnded DcaDdrr 91, Zo23
utth®unulltedflglioeafoI'theSbtMonthsEndedSeptembeT3o,Z023

5      The fl8uro. for the previous perlods have been regrouped/ reaTr.need. wherever consldeTed necessary, to confom curluD. p.Plod daedhattom
rot and oh bebtlf of Board orl)lrectoTg ol

Place:  VRAapetnan
Datell : Febr`ilry 05, 2024

FOR    /D&l\iTIFicArfioN
P,,KPogES   0Nl:y.- c>

€.",:.`]R:?
EXEcimvE ciiArRMAN

=y^)
llAhlAGING DIRECTOR
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UNAUDITED CONSOLIDATED FINANCIAL RESSULTSANULTSFORTHEQUARTERANDNINEMONTHSENDEDDECEMBER®1,2023DCAPITALE"PLOYED

SEGMENT WISE REVENUES.  RE
Rs.In lakh®  IfortheNlnEnd

Months
Fts.In lakhsfortheYearEnded31.03.2023Audltod

lNo Partlcularo

For the Quads. Ended

12 2023 30.09.Z023Unaudltod 3112.2022 31.12.2023 31.12.202231..dltod
Unaudled Unaudltod unaudlted

12 Sogmont R®vonu®(a)S(ockBroklng a  DP 0peratloneE¢vemancoop®ratlons

unall913,94522.13

940.40053.00 914.45610.73 2,COO.881,812.944,413.83 2,782.941,623.77 3,698.282,282.®8

(b)aTotalLoss:Inter Segment Revenue
1'430.08143008 1,694.15 1.425.181,426.1® 4,„0.71 6,880,066,880.®6

15Ow.15 4,413.83 4,400.71
Total Income from OporatlonsSegmentR®8ult8(Profw(Lose)  boforo taxandflnancocostfromeachSegment(a)StockBroklngaDPOporatlon8bECvomancoOporat]on8

242.91138.26 190.00107.00 366.01127.93 556.16470.181,025.333867 844.a3394.61 ®2e,31014.04

()aTotal
381.16 367.05 484.76 1,239.1637.561Z0159 1,640.3661.341479.01

Lo88: (I) Flnanco Cost(11)OthoTunallocablo exp®nd]tu renotoffunallocabl®lncomo 9.83 13.71 16.52

988.77

16,816.073
Total Profit Boforo TaxSogmontA$9ots

10,795.941'261.08 18,647.681,148.ie 16,830.69I,199.40 19,796.94 10,839.69
(a) Stock  Broklng a  DP Oporatlon8(b)ECovomancoOp®ratlong 1,281.8821,057.82 1,199.40 1,628.Oe18,344.14a,235.96

'21057 82 19,793.84 18,039.15 18,039.16

46IDPC6C
Total AssetsSogmontLlabllltio9

8,e69.03832.00 7,473.40865.83 6,088.87848.34 8,869.03 0,088.07
(a) Stock  Broklng &  DP Oporatlon8(b)ECovemancoOperatlon8 832.009'601.63 840.34 05S.57

9 501.63 8,329.23 0,937.21 6,937.20 7,189.6210,600.12
Total  Llab] lltlceCapltalEmployed

11,128.®2429.28 11,174.28290.®3 10,760.02361.13 11,120.02 10'760.02
(a) Stock  Bioklng a  DP OperatlonsE¢rnancooperatlons 429.2811,650.19 351.12 674.51
(b)          OvO

11656.19 11,4e4.61 11,101.96 11,101.9 11,164.®3u"/f',<,+*T€:;..:..`
Total capltal EmployedNTIF±CATI0N

•,€``vC®*€zz`"

\ferz„„A"`,`sSS


