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Dear Sir/ Madam,

Sub: Statement of Deviation(s) or Variation (s) in use of Public Issue proceeds for the Period ended
September so". 2017 and statement of Utilization of Public Issue Proceeds.

Ref: Regulation 32 of SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015

This has with reference to Regulation 32 of SEBI (listing Obligations and Disclosure Requirements)
Regulations, 2015.

With regard to the above, please note that, for the period ended so" september,2017, there is no
deviation in the use of Initial Public Issue proceeds. We enclose herewith Statement of Utilization of
Initial Public Issue Proceeds as on so" September, 2017, duly reviewed by the Audit Committee at its
meeting.

Please acknowledge ahd take note ofthe same.

Thanking You,

?V~
M. Srividya

Company Secretary & Compliance Officer

Yours Faithfully,
For Steel City Securities limited
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Statement of Utilisation of Funds raised through Initial Public Offering (lPO) as on September 30, 2017
as follows:

Rs. In Lacs
Particulars Amount

Issue Proceeds 1499.40
Less: Utilisation of IPO proceeds upto September 30,2017 812.36
Funds to be utilized (remain invested in Bank Deposits) 687.04

Object wise details of utilization are as under: Rs.ln Lacs

Particulars Proposed amount Amount utilized Variation
as per Prospectus upto so" Excess)/ Less

September, 2017 Amount
ncurred*

Investment in Technology Upgradation and 390.00 194.02 195.98
office infrastructure for expansion of E-
Governance business
Setting up AADHAAR Enrolment centre at all 264.00 0.87 263.13
our existing Branches
Enhancement of our Company's brand 250.00 1.00 249.00
through advertising and other brand-
building activities
Working Capital Requirement 200.00 200.00 -
Offer Expenses 220.00 241.07 (21.07)
General Corporate Purposes 175.40 175.40 -
Total 1499.40 812.36 687.04

:

* In terms of the Final Prospectus filed for IPO, any variations in the actual utilization of funds
allacated for the purposes set forth, increased fund requirements for a particular purpose may be
financed by surplus funds, if any, available in respect of the other purposes for which funds are being
raised in this Issue. Accordingly, variation among the actual expenses is adjusted among the various
heads.

The amount pending utilization as kept in Fixed Deposits with Banks as under:
Rs.ln Lacs

Particulars Amount
Details of Unutilised Funds as on September 30,2017:
Investments in Fixed Deposits with Banks 687.04

There is no deviation in uses of proceeds from objects stated in the offer documents.

For Steel City Securities Limited

7..J-~
M. Srividya

Company Secretary & Compliance Officer


