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Dear Sir/ Madam,

Sub: Statement of Deviation(s) or Variation (s) in use of Public Issue proceeds as required under
Regulation 32 (1) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 32(1) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 we hereby confirm that the proceeds of the Issue has been fully utilized by the Company for the
purposes as stated in the Prospectus dated io" January, 2017 and also as per the variations to the
Utilisation of funds as mentioned in the Explanatory Statement to the notice of Postal Ballot dated za"
November, 2017 and the same was approved by the Shareholders on 02.01.2018 and a statement in
relation to the same is enclosed herewith.

Further, we are enclosing a statement containing the object wise utilisation of the proceeds of IPO of
the Company for the purposes as stated in the Prospectus dated io" January, 2017 and also as per the
variations to the Utilisation of funds as mentioned in the Explanatory Statement to the notice of Postal
Ballot dated 24thNovember, 2017 and the same was approved by the Shareholders on 02.01.2018.

Please take note of the same.

Thanking You,

Yours Faithfully,
For Steel City Securities Limited

/~
M. Srividya

Company Secretary & Compliance Officer
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• STEEL oiv SECURITIES LTD. Continuation Sheet

Statement of Utilisation of Funds raised through Initial Public Offering (lPO) as on March 31. 2018 as
follows:

Rs. In Lacs
Particulars Amount

Issue Proceeds 1499.40
Less: Utilisation of IPO proceeds upto March 31, 2018 1499.40
Funds to be utilized Nil

Object wise details of utilization are as under: Rs. In lacs

Particulars Proposed amount Proposed Amount utilized
as per Prospectus amount as per as on

the Resolution 31.03.2018
passed through
Postal Ballot on
02.01.2018

Investment in Technology Upgradation and 390.00 194.02 194.02
office infrastructure for expansion of E-
Governance business
Setting up AADHAAR Enrolment centre at all 264.00 0.87 0.87
our existing Branches
Enhancement of our Company's brand 250.00 1.00 1.00
through advertising and other brand-
building activities
Working Capital Requirement 200.00 887.04 887.04
Offer Expenses 220.00 241.07 241.07

General Corporate Purposes 175.40 175.40 175.40

Total 1499.40 1499.40 1499.40


