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KUCHIPUDI SURENDRA ASN ASSOCIATES

- COMPANY SECRETARY COMPANY SECRETARIES

= (0) : 2529246

Fax : 0891-2712695
Cell : 9640056555, 7799435494
email : asn@asnassociates.com

Secretarial Compliance Report
of Steel City Securities Limited for the financial year ended 31.03.2025

To

Steel City Securities Limited

CIN: L67120AP1995PLCO19521

Registered Office: Steel City Heights,

50-81-18, Main Road, Seethammapeta,

Visakhapatnam (Urban)-530016, Andhra Pradesh, India

We M/s ASN Associates, have examined:

(a) all the documents and records made available to us and explanation provided Steel City Securities
Limited (“the listed entity™),

(b) the filings/ submissions made by the listed entity to the stock exchanges,

(c) website of the listed entity,

(d) any other document/ filing, as may be relevant, which has been relied upon to make this
certification, for the year ended 31% March, 2025 (“Review Period™) in respect of compliance with the
provisions of :

(a) the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the Regulations,
circulars.guidelines issued thereunder; and

(b) the Securities Contracts (Regulation) Act, 1956 (“SCRA"), rules made thereunder and the Regulations,
circulars, guidelines issued thereunder by the Securities and Exchange Board of India (“SEBI”);

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have been examined,
include:-

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations.
2013;
(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,

2018:

(¢) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011;

(d) Securities and Exchange Board of India (Buy back of Securities) Regulations, 2018:

D.No. 9-29-19/A, Flat No. 201, Level - 2, “Waltair Heights" Balaji Nagar, VIP Road, S—r-—="
022 ear Tycoon Hotel, Siripuram, Visakhapatnam - 530 003. AP.
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Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations,
2021;

() Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008:

(9) Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations,
2021;

(h) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 201 5;

() Securities and Exchange Board of Indja (Depositories and Participant) Regulations. 2018 (other
regulations as applicable) and circulars/ guidelines issued thereunder

() Securities and Exchange Board of India (Stock Brokers) Regulations, 1992

(Note: The aforesaid list of Regulations is only illustrative. The list of such SEBI Regulations, as may be relevant
and applicable to the listed entity for the review period, shall be added.)

We hereby report that, during the Review Period the compliance status of the listed entity is appended as
below:

Sr, Particulars Compliance Observations
No. Status (Yes/No/ /Remarks by
NA) PCS*
Yes Nil

l. Secretarial Standards:

The compliances of the listed entity are in accordance
with the applicable Secretarial Standards (SS) issued
by the Institute of Company Secretaries India (ICSI),
as notified by the Central Government under section
118(10) of the Companies Act. 2013 and mandatorily
applicable.

. . ;g Yes Nil
2. Adoption and timely updation of the Policies:

® All applicable policies under SEBI Regulations are
adopted with the approval of board of directors of the
listed entities

® All the policies are in conformity with SEBI
Regulationsand have been reviewed & updated on
time, as per the regulations/circulars/guidelines
issued by SEBI
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Maintenance and disclosures on Website:
® The Listed entity is maintaining a functional website

® Timely dissemination of the documents/
informationunder a separate section on the website

® Web-links provided in annual corporate governance
reports under Regulation 27(2) are accurate and
specific which re- directs to the relevant document(s)/
section of the website

Yes

Nil

Disqualification of Director:

None of the Director(s) of the Company is/ are
disqualified under Section 164 of Companies Act, 2013
as confirmed by the listed entity,

Yes

Nil

Ln

Details related to Subsidiaries of listed entities have
been examined w.r.t.:

(@) Identification of material subsidiary companies

(b) Disclosure requirement of material as well as
other subsidiaries

Yes

Nil

Preservation of Documents:

The listed entity is preserving and maintaining records
as prescribed under SEBI Regulations and disposal of
records as per Policy of Preservation of Documents
and Archival policy prescribed under SEBI LODR
Regulations, 2015.

Yes

Nil

Performance Evaluation:

The listed entity has conducted performance evaluation
of the Board, Independent Directors and the Committees
at the start of every financial year/during the financial
year as prescribed in SEBI Regulations.

Yes

Nil

Related Party Transactions:

(@) The listed entity has obtained prior approval of
AuditCommittee for all related party transactions:
or

(b) The listed entity has provided detailed reasons
along  with  confirmation  whether  the
transactions were subsequently
approved/ratified/rejected by  the  Audit
Committee, in case no prior approval has been

Yes

Nil
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obtained.
D, Disclosure of events or information: Yes Nil
The listed entity has provided all the required
disclosure(s) under Regulation 30 along with Schedule
[II of SEBI LODR Regulations, 2015 within the time
limits prescribed thereunder.
10. | Prohibition of Insider Trading: Yes Nil
The listed entity is in compliance with Regulation 3(5)
& 3(6) SEBI (Prohibition of Insider Trading)
Regulations, 2015.
1. Actions taken by SEBI or Stock Exchange(s), if any: Yes Nil
No action(s) has been taken against the listed entity/
its promoters/ directors/ subsidiaries either by SEBI
or by Stock Exchanges (including under the Standard
Operating Procedures issued by SEBI through various
circulars) under SEBI Regulations and circulars/
guidelines issued thereunder except as provided under
separate paragraph herein (**),
12. Additional Non-compliances, if any: Yes &
No additional non-compliance observed for any SEBI
regulation/circular/guidance note etc.

Compliances related to resignation of statutory auditors from listed entities and their material subsidiaries as per

SEBI Circular CIR/CFD/CMDI1/114/2019 dated 18th October, 2019:

Sr. Particulars Compliance Observations
No. Status (Yes/No/ /Remarks by
NA) PCS*

1. Compliances with the following conditions while appointing/re-appointing an auditor
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i. If the auditor has resigned within 45 days from
the end of a quarter of a financial year, the auditor
before such resignation, has issued the limited
review/ audit report for such quarter; or

ii. If the auditor has resigned after 45 days from the
end of a quarter of a financial year, the auditor
before such resignation, has issued the limited
review/ audit report for such quarter as well as
the next quarter; or

iii. If the auditor has signed the limited review/
audit report for the first three quarters of a
financial ~year, the auditor before such
resignation, has issued the limited review/ audit
report for the lastquarter of such financial year
as well as the auditreport for such financial year.

NA

[There was no
resignation of
auditors

Other conditions relating to resignation of statutory auditor

i. Reporting of concerns by Auditor with respect
to the listed entity/its material subsidiary to the
AuditCommittee:

a. In case of any concern with the
management of the listed entity/material
subsidiary such as non-availability of
information / non-cooperation by the
management which has hampered the
audit process, the auditor has approached
the Chairman of the Audit Committee of
the listed entity and the Audit Committee
shall receive such concern directly and
immediately without specifically waiting
for the quarterly Audit Committee
meetings.

NA

here was no
resignation of
auditors
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b. In case the auditor proposes to resign,all
concerns with respect to the proposed
resignation, along with relevant documents
has been brought to the notice of the
Audit Committee. In cases where the
proposed resignation is due to non-receipt
of information / explanation from the
company, the auditor has informed the
Audit  Committee the details of
information
/ explanation sought and not provided by
the management, as applicable.

c. The Audit Committee / Board of
Directors,as the case may be, deliberated
on the matter on receipt of such
information fromthe auditor relating to the
proposal to resignas mentioned above and
communicate itsviews to the management
and the auditor.

ii. Disclaimer in case of non-receipt of information:

The auditor has provided an appropriate
disclaimer in its audit report, which is in
accordance with the Standards of Auditing as
specified by ICAI / NFRA, in case where the
listed entity/ its material subsidiary has not
provided information as required by the auditor.

NA

here was no
signation of
uditors

(%]

The listed entity / its material subsidiary has obtained
information from the Auditor upon resignation, in the
format as specified in Annexure- A in SEBI Circular

CIR/CFD/CMDI1/114/2019 dated 18th October, 2019.

NA

There was no
resignation of
auditors

*Observations /Remarks by PCS are mandatory if the Compliance status is provided as ‘No’ or ‘NA’

(@) (**) The listed entity has complied with the provisions of the above Regulations and circulars

guidelinesissued thereunder, except in respect of matters specified below:
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Sr.| Com- | Regu- | Deviation Actio Type of | Details Fine | Obser- | Man- | Re-
No. pllan.cu lation/ | S n Action | of Amoun | vations/ | age- | mark
Require | 3 . )
ment Circul Take (Ad\'lbﬂf Violatio | t Remarks| ment | s
(Regu- | arNo. n by E!ari[icat n of the Re-
lations/ ion/ Practicin | sponse
circular Fine/Sho
iy g
s/guide- w Cause C
lines Notice/ Span
includin Warning, y
g etc.) Secretar
specific y
clause)

1. Delayed  [NSE Fine vide [The Rs The The
Submissi |Regulati [submission notice [Company [4000/- Company [The penalty
on of on 27(2) Jof corporate dated fhas has penalty |has
corporate of SEBI |governance 22.05.2024 submitted delayed  |has been|been
governan (LODR) fcompliance T the ubmitted [paid on [paid on
ce Regulati freport icorporate he 04.06.20/04.06.2
complian jons, lgovernanc orporate 24 024
ce report [2015 e overnanc
by the complianc The
company e report complianc [Compan
within 21 for the e report [y shall
days from quarter with the  [take all
the end of 31.03.202 INSE. the
the 4 with two necessar
quarter days delay The y steps
under penalty  [to avoid
Regulatio has been |delayed
n 27(2) of’ paid on  [submissi
SEBI 04.06.202 lons in
(LODR) 4, future
Regulatio
ns, 2015

2 Allegation [SEBI Order [Pertaining [Nil SEBI vide [The -
SEBI Act,[SEBI  [that Mr dated [to its order  |Compan
1992 and |Act, Satish 23.09.2024 [Submissio no y has
SEBI 1992 and |Kumar n of WTM/AN/kcomplie

Intermed SEBI  |Arya failed fake/non MIRSD/M{d with
iaries)  (Interme fto satisfy lgenuine IRSD- the
Regulatio [diaries) [the criteria degree RAC- SEBI
ns, 2018 |Regulati |for *fit and certificate 1/30805/2 |order

ons, proper by Mr 024-25  fand the

2018 person’ and Satish directed |[Compan
the Kumar 1. the y did not
Company Arya, Company [engage/e
failed 1o Director, is censuredmploy/a
replace its he failed and ssociate
Director, to satisfy warned to |with Mr
Mr Satish the be careful [Satish
Kumar criteria fo
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Arya as
mandated
under the
Intermediar
ies
Regulations

‘fit and
roper
rson’

d the
Company
failed to
replace its
Director,
Mr Satish
Kumar
Arya as
mandated
under the
Intermedi

ries
Regulatio
ns

iligent in [Arya,
he Managin
onduct of
Il its Director
usiness nd
CEQ,
2, the with

Company [respect
shall not  fto any of]
employ/en its
gageiassochnction

iate with s,
Mr Satish [directly
Kumar or
Arya, indirectl

Managing |y, for a
Director  |period
End CEO, fof 1
vith month
respect to fand his
any of its [powers
functions, |have
directly or |been
indirectly, [given to

for a the

period of 1fexecutiv

month, e
chairma

According n during
ly, the the said
Company  |period
has
complied [The
with the  |[Compan
SEBI y shall
Order. As [take all
perthe  [the
informatio [necessar
n and y steps
documentsjto be
provided [careful

by the and
Company’ [diligent
in the

manageme fconduct
it the of all its
ompany [business
did not
ngage/em
loy/assoc
iate with
Mr Satish
Kumar st
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rya|
Managing
Director

nd CEQ,
with
respect to
any of its
functions,
directly or
indirectly,
fora
period of |
month
and his
powers
have been
oiven to
the
executive
ichairman
during the
said
period.

3 Delayed  |NSE Fine vide [The Rs The The
Submissi Regulati [submission notice [Company 2000/~  [Company [The penalty
on of on 34 of of annual dated [has has penalty |has
Annual  [SEBI  freport 21.10.2024 Eubmilted delayed  |has been|been
Report to (LODR) “ T the annual submitted [paid on [paid on
the Stock |Regulati report for the annual 04.11.20]04.11.2
exchange |ons, the report with[24 024
Regulatio 2015 financial the NSE.

n 27(2) of] _ year The
SEBI lended The Compan
(LODR) 31.03.202 penalty |y shall
Regulatio 4 with one has been [take all
ns, 2015 day delay paid on  [the
04.11.202 |necessar
o v steps
to avoid
delayed
fsubmissi
ons in
future

(b) The listed entity has taken the following actions to comply with the observations made in previous reports:
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Sr.| Com- | Regu- | Deviation | Actio Typeof | Details Fine | Obser- | Man- | Rem
No. | Pliance |\ cion/ | S n Action | of Amoun | vations/ | age- | arks
Require . . .
e Circul Take Violatio | t Remarks | ment
(Regu- | arNo. nby n of the Re-
lations/ Practicin | sponse
circular g
s/guide- C
: ompan
lines
includin y
g Secretar
specific y
clause)

1 SEBI Show  |Synchroni|Nil SEBI after [Sushil |Based
a) Sectionfa) SEBI [Violation of cause |zed iconduct of [Agarwal jon the
12A(a),  |Act, Section notice no [trading inspection,|, Seema fadjudica
(b)and  [1992, 12A(a), (b) EAD- [and issued an |Agarwal ftion
(c)of and (¢) of 6/AK/BS/] reversal Adjudicati jJand the |order
SEBI Act,/b) SEBI |SEBI Act, 4344/1. [radingin on order  [Compan |issued
1992 r/w |(Prohibiti[1992 r/w 22023 the scrip no: v have |by the
Regulatio jon of  |Regulations 77 of the Order/AK/Imade  [SEBI,
ns3(a), |Fraudule [3(a), (b), dated o mpany BS/2023- [individu fthere is
(b), (c), [ntand fc), (d) and April 10, 1, gyshil 04/28351- al no
(d)and  |Unfair  |Regulation 2023 IAgarwal 08353)  fapplicati|violatio
Regulatio [Trade  M4(1), and disposing |onsto |n of the
nd4(l), [Practices 4(2)(a) & Seema off the the SEBI
4(2)(a) & [Relating |(e) of Agarwal. notices  |SEBI  |Act and
(¢) of to PFUTP _ issued to [requesti |[Regulati
PFUTP  |Securitie [Regulations The Sushil ng for Jons
Regulatio s by Sushil company Agarwal, |inspectiof
ns Market) |Agarwal facilitated Seema  [n.

b) Clause [Regulati jand Seema the Agarwal |SEBI
A2 of the [ons, Agarwal synchroni and the  Jafter
code of 2003 zed and Company |conduct
conduct [c) SEBI |Violation reversal quoting  fof
for stock [(Stock |by the trading by that no inspectiof
brokers as|Brokers) [Company Sushil violation |n,
specified [Regulati jof Clause Agarwal has been |issued
under ons, A2 of the and establishedjan
Schedule (1992 icode of Seema Adjudic
I read iconduct for Agarwal ation
with jstock order
Regulatio brokers as no:
n 9 of lspecified Order/A
Stock under K/BS/20
Broker Schedule I1 23-
Regulatio read with 24/2835
ns Regulation -

9 of Stock 28353)

Broker disposin

Regulations
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issued to
Sushil
Agarwal
, Seema
Agarwal
and the
Compan
y -
quoting
that no
violation
has been
establish
ed
2. National Advisory [the Nil The The -
SEBI SEBI  [the Stock Letter [Company Company [Compan
(Listing [(Listing [Company [Exchan dated |had failed had y had
Obligatio [Obligatiofhad failed |ge December [t0 Submit submitted |[submitte
nsand nsand  fto submit [(NSE) 27 2023 [correct the correct |d the
Disclosur [Disclosurcorrect ’ details of details as  [correct
e e details of the Audit perthe  [details
Requirem [Require [the Audit committee advisory [as per
ents) ments) jcommittee held prior letter. the
Regulatio [Regulati |held prior to the advisory
ns, 2015 |ons, to the Board letter.,
2015 Board meeting in
meeting in the The
the Corporate Compan
Corporate Governan y shall
Governance ce Report take the
Report necessar
y steps
and be
careful
in future
to avoid
recurren
ice of
such
lapses
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y shall
ensure
to file
relevant
and
fadequate|
informat
ion in
complia
nce with
the
Regulati
ons not
only in
letter but|
in spirit
3. SEBI | Administra [Mapping [Nil The The
SEBI Act, with tive Jof Company |Compan
1992 and reference to Warning |[common has y has
Rules &' Fhe the{nat:c Letter vide [mobile rectified |rectified
Regulatio inspection no numbers the the
ns framed of the SEBI/HO/ and email deficienciejdeficien
there books and , lids to /discrepa [cies/disc
MIRSD/S ; : .
under records of multiple ncies. repancie
the EC- clients s
Company , S/PIOW/2 and others The
common 024/10123 [,¢ Company [The
mobile /Idated |mentioned has Compan
numbers, March 12, fin the said submitted [y has
lemail ids 2024 show detailed [submitte
mapped to cause response [d a
multiple notice to detailed
clients and administra [response
others as tive to
mentioned warning  fadminist
in the show and rative
cause noticel comprehenjwarning
dated sive and
March 12, overview |compreh
2024. of ensive
icorrective fovervie
actions  |w of
along with [correctiv
the Action |e actions
taken along
report on |with the
April 9,  [Action
2024, taken
report
on April
9,2024.
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4.

a)
Regulatio
n 57(1) of
the

ICDR
Regulatio
ns and
Clause
2(VIIE
)(1)(a)

of Part A
of
Schedule
VIII read
with
Regulatio
n
57(2)(a)
of the
ICDR
Regulatio
ns

b)
Regulatio
n23(1)
read

with
Regulatio
n 23(2) of’
LODR
Regulatio
ns

c) Clause
2(XVI)B
(2) of
Part A of
Schedule
VIII

read with
Regulatio
n
57(2)(a)
of the
I[CDR

Regulatio
ns

a) SEBI
(LODR)
Regulati
ons

Submission
of
inadequate
disclosure
by the
Company
regarding
leducational
qualificatio
nof
Director,
Satish
Kumar
Arya
(noticee 2)
in the
prospectus
dated
10.01.2017

b) EBI

(ICDR)

Regulati
ons

RPTs
Policy of
the
Company
contained a
iclause to
ratify RPTs
by the
Audit
Committee
entered
without
prior
fapproval.

An
incorrect
declaration
by Satish
Kumar
Arya,
Director
(Noticee 2)
in the
prospectus
dated
10.01.2017

SEBI

Show )
cause B Rs.1,50,0
fotice N, Inadequat |00/-
SEBI/EAD [, e
disclosure [One
2INHRIZ o ihe | akh
022/63996 Company [Fifty
dated  |regarding [Thousan
December leducation |d only)
26,2022 fl imposed
qualificati jon the
. on of Compan
Supplemen Director, |y undper
tary Show |o vish Section
Cause Kumar |15A(a)
Notice |Arya in |of
bearing |the the SEBI
No. prospectus|Act
SEBI/EAD (dated
2/NH/RJ/2 [10.01.201 [b)
023748148 |/ Rt 000
dated il
b) RPTs  {Rupees
November Policy of [Two
30, fthe Lakhs
2023 Company lonly)
contained |imposed
a clause tolon the
ratify Compan
RPTs by |y under
the Audit [Section
Committe || SHB of
e entered fthe
without |SEBI
prior Act
[approval.
c)
Rs.1,00,0
) An 00/-
incorrect (Rupees
declaratio |Ope
n by Lakh
Satish only)
Kumar  limposed
Arya, on Satish
Director |Kumar
IArya,
Director
under
Section
15A(a)
of
the SEBI

SEBI he
issued ompan
Adjudicati [y has

on order  [complie
vide no with

order/NH/ {the order]

RJ/2023- Jand

24/30189- |Penalties|

30190 have

dated been

March 28, Ipaid by

2024 and (the

imposed  |Compan

penalty on |y and

the Mr

Company [Satisha

and its Kumar

Director, |Arya,

Satish Director

Kumar on

IArya 02.05.20
24

Penalties

have been

paid by the

ICompany

and Mr

Satisha

Kumar

Arya,

Director

on

02.05.202

i
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Act
5. [Regulatio SEBI )Rs.  |SEBI The -
n9(f) [SEBlI  [Submission Show CausefSubmissio25,000/- |issued  |Compan
read with |(Stock  jof Fake/ Notice ref  n of Fake/(Rupees [Adjudicati |y has
Clause A |Brokers) [non genuine no. non Twenty fon order [complie
(1) and A |Regulati leducational SEBI/HO/E |genuine |Five videno |d with
(2) of  Jons, qualificatio AD2/NH/K feducation [Thousan the order]
Code of 1992 and|n L./2022/645 jal d only) [Order/NH/
Conduct [circulars [certificates 44 dated  |qualificati [imposed [YK/2023- |Penalties|
for Stock [framed [|by Satish December jon on the  [24/30193- |have
Brokers [thereund [Kumar 28,2022 |certificate Compan [30194 been
s er " JArya and s by y under |dated paid by
Epeciﬁcd non due Satish Section [March 28, the
in diligence of Kumar  [I5A(a) [2024 and Compan
Schedule the same by Aryaand fof SEBI [imposed |y and
Il of the non due |Act penalty on [Mr
Brokers Company diligence the Satisha
Regulatio of the Company |[Kumar
ns read [same by [b) Rs. fand its Arya,
with the 50,000/~ [Director, [Director
Section Company [(Rupees [Satish on
27 of the Fifty Kumar  02.05.20
SEBI Act (Thousan [Arya 24
d only) r
imposed |Penalties
on Satish have been
Kumar |paid by the|
Arya Company
under  Jand Mr
Section [Satisha
15A(a) [Kumar
of SEBI [Arya,
Act Director
on
02.05.202
4

For Asn Associates

Signature: A‘?ﬁ'—% o
Name of the Practicing 5

Company Secretary : K Surendra

ACS/FCS No 34205

CPNo 112732

1 A034205G000214396

Place: Visakhapatnam
Date: 30.04.2025




