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CONSOLIDATED SCRUTINIZER’S REPORT
[Pursuant to Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and Pursuant to Sections 108 of the Companies Act, 2013 read with Rules 20 of the
Companies (Management and Administration) Rules, 2014]

To,

The Chairman

Steel City Securities Limited

CIN: L67120AP1995PLC019521

Regd. Office: “Steel City Heights”,

# 50-81-18, Main Road, Seethammapeta,
Visakhapatnam -530016,

Andhra Pradesh, India

Dear Sir,

Subject: Consolidated Scrutinizer’s Report on Remote e-Voting and‘fofirig through ballot
paper conducted at the 30 Annual General Meeting of Steel City Securities Limited
on Saturday, the 28t day of September, 2024 at 11.45 A.M. at its registered office-
Reg.
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I, K Surendra, Company Secretary in Practice, have been appointed as the Scrutinizer by the Board
of Directors of Steel City Securities Limited (the Company) having its Registered Office at “Steel City
Heights”, # 50-81-18, Main Road, Seethammapeta, Visakhapatnam 530016, Andhra Pradesh, India,
for the purpose of scrutinizing the remote e-Voting and Voting through ballot paper at the Annual
General Meeting in terms of Sections 108 and 109 of the Companies Act,2013 (the Act) read with
Rule 20 and Rule 21 of the Companies (Management and Administration) Rules, 2014 (the Rules)
(as amended from time to time), Regulation 44 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and Secretarial Standard - 2 on General Meetings as issued by the
Institute of the Company Secretaries of India, on the Resolutions contained in the Notice of 30™
Annual General Meeting (AGM) of the Members of the Company held on Saturday, the 28t day of
September, 2024 at 11.45 A.M. at its Registered Office.

1. The said appointment as Scrutinizer is under the provisions of Section 108 of the Companies
Act, 2013 ("the Act"”) read with Rule 20 of the Companies (Manggessent and Administration)
Rules, 2014, as amended ("the Rules"). As the Scrutinizer, | h AR RIAR Lo Dy
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i.  Process of remote e-voting, before the AGM, using an electronic voting system on the dates
referred to in the Notice calling the AGM ("remote e-voting"); and
ii. Process of voting at the AGM through ballot paper.

Management's Responsibility

2. The management of the Company is responsible to ensure compliance with the requirements
of:
i. the Act and the Rules made thereunder;
ii. the MCA Circulars; and
iii. the SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015, ("LODR")
relating to e-voting on the Resolutions contained in the Notice calling the AGM.

The management of the Company is responsible for ensuring a secured framework and
robustness of the electronic voting systems.

Scrutinizer's Responsibility

3. My responsibility as Scrutinizer for Voting process (i.e., remote e-voting and voting through
Ballot Paper at AGM) is restricted to making a Consolidated Scrutinizer's Report of the votes
cast "in favour" or "against" the Resolutions contained in the Notice, based on the reports
generated from the e-voting system provided by Bigshare Services Private Limited, the Agency
authorized under the Rules and engaged by the Company to provide e-voting facility and
attendant papers / documents furnished to me electronically by the Company and/ or Bigshare
Services Private Limited for my verification.

Cut-off date

4. The Equity Shareholders of the Company as on the "cut-off" date, as set out in the Notice, i,
21st day of September, 2024 were entitled to vote on the resolutions (item nos. 01 to 04 as set
out in the Notice calling the AGM) and their voting rights were in proportion to their share in
the paid-up equity share capital of the Company as on the cut-off date.

5. Remote e-voting process/voting process through ballot paper at the AGM:

i. The remote e-voting period remained open from Wednesday, the 25" day of September,
2024 (9:00 AM. IST) to Friday, the 27" day of September, 2024(5:00 P.M. IST) and
members were required to cast their votes electronically conveying their assent or dissent
in respect of the Resolutions on the remote e-voting platform provided by Bigshare
Services Private Limited.

pg. 2




ASN ASSOCIATES

COMPANY SECRETARIES

il

iii.

The facility for voting through ballot paper was provided at the 30t AGM on Saturday, 28t
September, 2024 for those members who attended the meeting but not voted through
remote e-voting facility.

The votes cast were unblocked on Saturday, 28t September, 2024 after the conclusion of
the AGM and was witnessed by two witnesses, Mr. B. Krishna Rao and Mr. L. Appala Naidu,
who are not in the employment of the Company and/ or Bigshare Services Private Limited.
They have signed below in confirmation of the same.

(HrRoa -

Mr. B. Krishna Rao Mr. L. Appala Naidu

iv.

Thereafter, the details containing, interalia, the list of Equity Shareholders who voted "in
favour” or "against" on each of the Resolutions that was put to vote, were generated from
the e-voting website of Bigshare Services Private Limited,
i.e,https://www.ivote.bigshareonline.com. Based on the report generated by Bigshare
Services Private Limited and relied upon by me, data regarding the remote e-voting was
scrutinized on test check basis.

6. I submit herewith the Consolidated Scrutinizer's Report on the results of the remote e-voting
and voting through ballot paper at the AGM, based on the reports generated by Bigshare
Services Private Limited, scrutinized on test check basis and relied upon by me as under:-

Resolution No: 1:

Nature of Resolution: Ordinary Resolution

To consider and adopt the Audited Financial Statements( both Standalone & Consolidated Financial
Statements) consisting of Statement of Profit & Loss and Cash Flow Statement for the Financial Year
ended 31st March, 2024 and the Balance Sheet of the Company as on that date, Schedules and Notes
thereon together with the Reports of the Board of Directors and Auditors thereon.

(i)Voted in favor of the Resolution:

No.of Members | No. of Votes cast % of total No. of

Voted (Shares) valid votes cast
Remote e-Voting 54 79,56,614 71.87%
voting through ballot paper 12 31,14,201 28.13%
Total (i) 66 1,10,70,815 100%
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(ii) Voted against the Resolution:

No.of Members | No.of Votes cast | % of total No. of
Voted (Shares) valid votes cast

Remote e-Voting - . -
voting through ballot paper - § -
Total (ii) - 5 8

(iii) Invalid Votes:

Total Number of Members whose No. of Votes cast
votes ware declined (Shares)

Remote e- Voting - -
voting through ballot paper - -
Total (iii) = -

Resolution No: 2:

Nature of Resolution: Ordinary Resolution

To confirm the 1st and 2nd Interim Dividend on Equity Shares and to declare Final Dividend for the
Financial Year 2023-24.

(i)Voted in favor of the Resolution:

No. of Members

No. of Votes cast

% of total No. of

Voted (Shares) valid votes cast
Remote e-Voting 54 79,56,614 71.87%
voting through ballot paper 12 31,14,201 28.13%
Total (i) 66 1,10,70,815 100%

(ii) Voted against the Resolution:

No. of Members
Voted

No. of Votes cast
(Shares)

9% of total No. of
valid votes cast

Remote e-Voting

voting through ballot paper

Total (ii)

(iii) Invalid Votes:

Total Number of Members whose
votes ware declined

No. of Votes cast
(Shares)

Remote e- Voting

voting through ballot paper

Total (iii)
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Resolution No: 3:

Nature of Resolution: Ordinary Resolution

To re-appoint Smt. G. V. Vandana (DIN: 07548398) as Director of the Company whose office is liable
to retire by rotation and being eligible, offers himself for re-appointment.

(i)Voted in favor of the Resolution:

No. of Members

No. of Votes cast

% of total No. of

Voted (Shares) valid votes cast
Remote e-Voting 52 53,05,614 63.01%
voting through ballot paper 12 31,14,201 36.99%
Total (i) 64 84,19,815 100%

(ii) Voted against the Resolution:

No. of Members
Voted

No. of Votes cast
(Shares)

9 of total No. of
valid votes cast

Remote e-Voting

voting through ballot paper

Total (ii)

(iii) Invalid Votes:

Total Number of Members whose

| No.of Votes cast

votes ware declined (Shares)
Remote e- Voting *2 *26,51,000
voting through ballot paper - =
Total (iii) 2 *26,51,000

**¥Note:- Mrs Guruv Vishnu Vandana, Director and member and her husband, Dr Pyla Madhu were
interested in the resolution at item no 2. Hence, their votes i.e. 26,51,000 are considered as invalid and not

considered in no. of votes polled.

Resolution No: 4:

Nature of Resolution: Ordinary Resolution

To ratify the appointment M/s. Rao & Kumar, Chartered Accountants, Visakhapatnam (FRN:
030895) as Statutory Auditors of the Company for the Financial year 2024-25

(i)Voted in favor of the Resolution:

3
3

)

* T

&

No.of Members | No.of Votes cast | % of total No. of

. Voted | (Shares) valid votes cast

Remote e-Voting 752CRFF 54 ] 79,56,614 71.87%
% pg.- 5




LASN ASSOCIATES Continuation Sheet
COMPANY SECRETARIES

voting through ballot paper 12 31,14,201 28.13%
Total (i) | 66 1,10,70,815 100%

(ii) Voted against the Resolution:

No.of Members | No. of Votes cast % of total No. of
Voted (Shares) valid votes cast
Remote e-Voting - - -
voting through ballot paper - - -
Total (ii) - - -
(iii) Invalid Votes:
Total Number of Members whose No. of Votes cast
votes ware declined (Shares)

Remote e- Voting -

voting through ballot paper - -
Total (iii) - =

The resolutions at item no 01 to 04 were passed with requisite majority.

For ASN Associates
Company Secretaries

Place: Visakhapatnam
Date: 30.09.2024
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