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Independent AUDITOR'SReport on the QUARTERLYand ANNUALConsolidated AUDITED Financial RESULTSof
the Company PURSUANTto the REGULATION33 and 52 of the SEBI (Listing Obligations and Disclosure
REQUIREMENTS)REGULATIONS,2015, as amended

To the Board of Director Steel City Securities Limited

Report on the AUDITof the Consolidated Financial RESULTS

Opinion

We have audited the accompanying statement of quarterly and annual Consolidated financial results of
Steel City Securities Limited ("the Holding Company") and its subsidiary Steel City Commodities Private
Limited and also its Associate Company Steel City Financial Services Private Limited (the Holding Company
and its subsidiary along with Associate Company together referred to as "the Group"), for the quarter and
year ended March 31 2021 ("the Statement"), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement read with notes therein:

i. includestheresultsofthesubsidiary and associateas given above;

ii. is presented in accordance with the requirements of the Listing Regulations in this regard: and

iii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income for the quarter ended March 31, 2021, net profit and other comprehensive income for the
year ended March 31, 2021 and other financial information of the Company for the quarter and
year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are
further described in the 'Auditor's Responsibilities for the Audit of the Consolidated Financial Results'
section of our report. We are independent of the Company in accordance with the 'Code of Ethics' issued by
the Institute of Chart~red Accountants of India together with the ethical requirements that are relevant to
our audit of the Consolidated financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion.
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Management's Responsibilities for the Consolidated Financial RESULTS

The Statement has been prepared on the basis of the Consolidated annual financial statements. The
Holding Company's Board of Directors are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit/loss and other comprehensive income and other
financial information of the Group in accordance with the recognition and measurements principles laid
dow in Indian Accounting standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. The respective Board of Directors of the Companies included in the Group are
responsible for maintenance of adquate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities: selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the Statement by the Directors of the Holding
Company,asaforesaid.

•.
Inpreparingthe Statement, respective board ofdi rectorsa re responsi bleforassessingthe group's abilitytecontin ueasa
goingconcern,disclosing,asapplicable, mattersrelatedtogoingconcernand using the going concern basisof accounting
unlessmanagement either intends to liquidate the group orto cease operations, or has no realistic alternative butto
doso.

The respective Board of Directors of the companies included in the Group are also responsible for overseeing the
financial reporting process of the Group.

AUDITOR'S Responsibilities for the AUDIT of the Consolidated Financial RESULTS

Our objectives are to obtain reasonable assurance about whether the Statement asa whole are free from material
misstatement, whether due to fraud or error, and to issuean auditor's report that includesouropinion. Reasonable
assurance isa high level of assurance, but isnotaguaranteethat anauditconductedinaccordancewithSAswilialways
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, theycouldreasonablybeexpectedtoinfluencetheeconomicdecisionsof
userstakenon the basis ofthese Statement.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughoutthe audit. Wealso:

Identify and assess the risksofmaterial misstatement of the Statement, whetherduetofraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basisfor our opinion. The risk of not detecting a material misstatementresultingfrom
fraud ishigherthanforone resultingfrom error, asfraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.



SARC & ASSOCIATES
Chartered Accountants

//3//

Obtain an understanding of internal control jelevant to the audit in order to design audit proceduresthatare
appropriateinthecircumstances. Undersection 143(3)(i)oftheAct, weare also responsible for expressing our
opinion on whether the Company has adequate internal financialcontrolssysteminplaceandtheoperating
effectiveness of such controls.

Evaluatetheappropriatenessof accounting policies usedand the reasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of board of director's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the group's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
Consolidated financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
basedontheaudit evidence obta ined up to the date of our auditor's report. However, future events or conditions
maycausethe group to cease to continue asagoing concern.

Evaluate the overall presentation, structure and content of the Statement, including the DISCLOSURES, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it
proba blethattheeconom icdecis ionsofa reasonably knowledgea bleuserofthe Statement may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluatingtheresultsofourwork; and{ii)toeva luatetheeffectofa ny identified misstatements inthe Statement.

We communicate with those charged with governance of the holding company regarding, among other #

matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in interna Icontrolthatwe identifyduri ngoura udit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
mayreasona bly bethoughtto bearonourindependence, andwhe re applica ble, related safeguards.

Other Matter

a. The Statementi ncl udesth eresultsfortheq ua rterended M arch31,2021 bei ngt he ba lanci ng figu re between
the audited figures in respect of the full financial year ended March 31, 2021 and the published unaudited
year-to-date figures up to the third quarter ofthe current financial year, which were subjected to a limited
review by us, as required under the Listing REGULATIONS
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b. The accompanying Statement includes the audited financial results and other financial information
whichwe did notaudit, in respect of:

Steel City Securities Limited, whose financial statements includetotal assetsofRs.1,496.08 Lakhsas. .
at March31,2021, total revenuesofRs.43.08 Lakhsand total net Profit aftertaxof Rs.72.19 Lakhs,for
the year ended on that date, and net cashinflows of Rs.l48.21Lakhsforthe year ended March 31,
2021, whose audited financial statements were adjusted to align with accounting policies of
the Company for preparing consolidated financial results of the Group. Theseadjusted financial
results were audited by other auditors whose unmodified fit for consolidation reports have been
furnishedto usbythe Managementandouropinion on the consolidated financial results, in sofar asit
relates to the amounts and disclosures included in respect of subsidiary is based solely on fit for
consolidation reports of the other auditors and procedures performed by usasstated in "Auditor's
Responsibilities forthe Audit of the Consolidated Financial Results" above.

Our conclusion on the Statement is not modified in respect of the above matters

Place: Visakhapatnam
Date: April 29, 2021
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021
STATEMENT OF PROFIT AND LOSS

particulars For the Quarter Ended For the Year Ended

31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
Audited Unaudited Audited Audited Audited

I Revenue from Operations 1,488.98 1,337.41 1,191.08 5,236.09 4,852.30
II Other Income 82.47 93.39 94.73 297.69 296.95
III Totallncome(I+II) 1,571.45 1,430.80 1,285.82 5,533.78 5,149.26
IV Expenses

(a) Expenditure on Trading Operations 36.58 29.38 5.91 124.69 50.29
(b) Impairment of Financial Instruments (63.74) 134.64 29.13 65.81 9.26
(c) Employee Benefit Expenses 311.00 248.84 274.63 1,079.15 1,060.83
(d) Finance Cost 12.28 12.19 19.86 51.06 51.80
(e) Depreciation and amortisation expense 16.45 17.59 21.27 70.70 88.35
(f) Other expenses 835.61 704.85 723.64 2,782.85 2,886.01
Total Expenses 1,148.18 1,147.49 1,074.45 4,174.26 4,146.55

V Profit before exceptional items and tax (III-IV) 423.26 283.31 211.37 1,359.51 1,002.71

VI Exceptional Items -
VII Profit before tax (V-VI) 423.26 283.31 211.37 1,359.51 1,002.71
VIII Tax Expense -

(a) Current Tax 103.57 91.87 51.87 373.28 276.21

(b) Deferred Tax 13.09 (46.01) , (47.15) (17.89) (18.80)
Total tax expenses 116.65 45.86 4.72 355.38 257.41

IX Profit after Tax (VII-VIII) 306.61 237.45 206.65 1,004.13 745.30
X Share in profit/floss] of associate 11.43 14.09 (5.79) 53.32 (33.86)
XI Profit/CLoss)for the period (IX+X)) 318.04 251.54 200.86 1,057.45 711.44
XII Other comprehensive Income, net of Income tax

(a) (i) Items that wiii not be reclassified to profit
or loss

(Ii) Income tax relating to Items that wiii not be
classified to profit or loss - -

(b) (i) Items that wiii be reclassified to profit or
'nor -

(Ii) Income tax relating to Items that wiii be
classified to profit or loss - -

Total other comprehensive Income, net of income tax - -
XIII Total Comprehensive Income/(Loss) for the period

rxr-xm 318.04 251.54 200.86 1,057.45 711.44
XIV Profit attributable to:

Ownersoftbe company
,

318.04 251.54 200.86 1,057.45 711.44
Non-controllinginterest -
Profit for the period 318.04 251.54 200.86 1,057.45 711.44

XV Total comprehensiveincomeattributable to:
Ownersof the company 318.04 251.54 200.86 1,057.45 711.44
Non-controllinginterest - - -
Total comprehensiveincomefor the period 318.04 251.54 200.86 1,057.45 711.44

XVI paid-up equity(face value of the share-l0/-each) 1,510.71 1,510.71 1,510.71 1,510.71 1,510.71
XVII Earnings per share(ofRs.l0/-each) (not annualised)

(a) basic 2.11 1.67 1.33 7.00 4.71

(b) Diluted 2.11 1.67 1.33 7.00 4.71

1

2

3
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4 The Company elected to exercise the option permitted under section 115BAA of the Income Tax Act, 1961 as Introduced hy the Taxation Laws
(Amendment) Ordinance, 2019. Accordingly, the Company has recognlsed provision for Income Tax and remeasured Its deferred tax assets and
lIahilltles, hasls the rate prescrlhed In the said section.

S Due to outbreak of Covld·19 globally and In India, the Company has carried out Its Initial assessment of the likely adverse Impact on economic
environment and financial risk because of Covld·19. The Company Is In the business of Stock Broklng, DP Operations and E·Governance activities.
The management believes that there may not be significant Impact of Covld·19 pandemic on the financial position and performance of the
Company, In the long- term. The Company estimates to recover the carrying amount of/all Its assets Including receivables and loans In the
ordinary course of business based on Information available on current economic conditions. These estimates are subject to uncertainty and may
be affected by the severity and duration of pandemic. The Company Is continuously monitoring any material change In future economic
conditions.

6 The figures for the quarter ended March 31,2021 are the balancing figures between audited figures for Year Ended March 31, 2021 and the
unaudited figures for the Nine Months Period Ended December 31, 2020.

7 The figures for the previous periods have been regrouped/ rearranged, wherever considered necessary, to conform current period
classifications.

Place: Visakhapatnam

Dated: April 29, 2021

(9 \~ J
(KSATYANAR ANA)

~-

for and on behalf of Board of Directors of

n.)f SARC

(SATISH KUMARARYA)

MANAGINGDIRECTOR
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AUDITEDCONSOLIDATEDFINANCIALRESULTSFORTHEYEARENDEDMARCH31, 2021
BALANCESHEET

Rs In lakhs
PARTICULARS 31/03/2021 31/03/2020

Audited Audited
A ASSETS .

1 Non Current Assets
a property plant and equipment 457.75 469.87
b Capital Work-in-Progress 168.55 34.40
b Intangible Assets - 4.77
c Deferred tax Asset (net) 215.96 198.07
d Goodwill on Consolidation 454.89 454.89
e Non Current Investments 516.10 462.78
f Long-term loans and advances 1,004.98 1,805.06

Total Non-Current Assets 2,818.23 3,429.83

2 Current Assets
a Current Investments 24.90 98.64
b Trade Receivables 6,434.71 4,226.61
c Cash and Cash Equivalents 5,959.15 5,821.77
d Short-term loans and advances

,
625.52 559.58

e Other Current assets 599.97 580.87

Total Current Assets 13,644.26 11,287.48
TOTALASSETS 16,462.49 14,71'l-.32

B LIABILITIESANDEQUITY

1 Equity
a Equity Share Capital
b Other Equity

1,510.71
8,043.19

1,510.71
7,287.88

9,553.90 8,798.59Total Equity

2 Non Current Liabilities
a Deferred tax liabilities (net)

Total Non Current Liabilities

3 Current Liabilities
a Long-term borrowings
b Short-term borrowings
c Trade Payables
d Other Current Liabilities
e Short-term Provisions

4,522.88
1,918.40
382.71

3,859.05
1,767.74
285.43

84.62 6.51

6,908.60 5,918.73Total Current Liabilities

TOTALLIABILITIESANDEQUITY 16,462.49 14,7.r: .32
II-
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31 2021
SEGMENT WISE REVENUES, RESULTS AND CAPITAL EMPLOYED

For the Quarter Ended For the Year Ended

SI No. Particulars

31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
Audited Unaudited Audited Audited Audited

1 Segment Revenue
(a) Stock Broking & DP Operations 1,017.56 893.01 753.26 3,677.75 2,595.64

(b) E-Governance Operations 553.88 537.79 532.57 1,856.02 2,553.62
Total 1,571.45 1,430.80 1,285.83 5,533.78 5,149.26
Less: Inter Segment Revenue - - - - -
Total Income from Operations 1,571.45 1,430.80 1,285.83 5,533.78 5,149.26

2 Segment Results(Profit/(Loss) before tax and
finance cost from each segment
(a) Stock Broking & DP Operations 314.11 148.57 133.20 989.63 390.46

(b) E-Governance Operations 121.44 146.93 120.34 420.95 664.05
Total - 435.54 295.50 253.54 1,410.57 1,054.51
Less: (i) Finance Cost 12.28 12.19 19.86 51.06 51.80

(ii) Other unallocable expenditure net off ,
unallocable Income - - - - -
Total Profit Before Tax 423.26 283.31 233.68 1,359.51 1,002.71

3 Segment Assets
(a) Stock Broking & DP Operations 14,826.27 15,222.04 12,967.12 14,826.27 12,967.12
(b) E-Governance Operations 1,636.23 1,515.37 1,750.20 1,636.23 1,750.20
Total Assets 16,462.49 16,737.41 14,717.32 16,462.49 14,717.32

4 Segment Liabilities
(a) Stock Broking & DP Operations 5,632.85 6,068.24 4,765.36 5,632.85 4,765.36
(b) E-Governance Operations 1,275.75 1,282.25 1,153.37 1,275.75 1,153.37
Total Liabilities 6,908.60 7,350.49 5,918.73 6,908.60 5,918.73

5 Capital Employed
(a) Stock Broking & DP Operations 9,193.42 9,153.80 8,201.76 9,193.42 8,201.76
(b) E-Governance Operations 360.48 233.12 596.83 360.48 596.83
Total Capital Employed 9,553.90 9,386.92 8,798.59 9,553.90 8,798.59

-
ror~
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31. 2021

(Rs.in Lakhs)

As at As at
31-Mar-21 31-Mar-20

1,359.51 1,002.71

70.70 88.35
51.06 51.80

(277.51) (281.61)
(0.21) (5.55)

(88.28) 35.26
1,115.28 890.97

(2,208.10) 212.62
667.05 (947.43)

30.10 349.87
663.83 900.35
230.23 (761.05)

(616.89) (245.65)
498.39 645.32
(337.68) (270.35)
160.71 374.97

(192.97) (166.67)
5.00 -

162.02 23.48

0.21 5.55
277.51 281.61

251.76 143.96

(51.06) (51.80)
68.00 -
10.11 (5.33)

(302.14) (367.50)
(275.09) (424.64)
137.38 94.29

5,821.77 5,727.48

5,959.15 5,821.77

15.17 22.15
94.86 95.05

437.17 2,076.13
5,393.49 3,609.78

18.45 18.66

PARTICULARS
STATEMENT OF CASH FLOWS

A. Cash flow from Operating Activities
Net Profit Before Tax
Adjustment for:

Depreciation and amortization expense
Finance Costs
Interest Income
Dividend Income
Diminution in value of Investments

Operating Profit before Working Capital Changes
Trade Receivables
Other Receivables
Other Assets
Trade Payables
Other Payables & Provisions

Change in Working Capital
Cash generated from Operations

Income tax paid
Net Cash generated from Operating Activities (A)

B. Cash flow from Investing Activities
Purchase of Fixed Assets
Proceeds from Sale of Fixed Assets
Proceeds from Sale/(purchase) of Investments
Dividend Income
Interest Received

Net cash generated from investing activities (B)
C. Cash flow from Financing Activities

Interest paid
Proceeds from borrowings
Repayment of borrowings
Dividend paid including tax on dividend

Net cash used in Financing activities ©
D. Net Increase I (Decrease) in Cash & Cash Equivalents (A+B+C)
E. Cash & Cash Equivalents (OpeningI'

as on 1st April 2020/ 1st April 2019
F. Cash & Cash Equivalents (Closing)

Reconciliation of Cash and Cash Equivalents
with the Balance Sheet:
Cash in hand
Cheques, draft on hand
Balances with Schedule banks

in current accounts
in deposit accounts
in unclaimed dividend accounts
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