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To the Board of Director Steel  City Secur.ities L.imited

Report on  the  AUDIT  of the  Standalone  F.inancial  REsuLTs

ANNUAL   Standalone    AUDn.ED     Financial  REsuLTs  of  the

of    the    SEBl     (Listing    Obligations    and    Disclosure

Opinion

We have audited the accompanying statement of quarterly and  annual standalone financial  results of Steel
City Securit.Ies  Limited  (.'the Company"), for the quarter and year ended  March  312025 ("the Statement"),
attached  herewith,  being submitted  by the Company  pursuant to the  requ.irement of  Regulation  33 of the
SEBl   (Listing   Obligations   and    Disclosure   Requirements)    Regulations,    2015,   as   amended   (the   "Listing

Regulations").

In  our  opinion  and  to  the  best  of  our  information  and  according  to  the  explanations  given  to  us,  the
Statement read with notes therein:

ispresentedinaccordancewiththerequirementsoftheListingRegulationsinthisregard:and

gives   a   true   and   fair  view   in   conformity  w.ith   the  applicable  accounting  standards  and   other
accounting   principles  generally  accepted   in   India,   of  the   net  profit  and   other  comprehensive
income for the quarter ended  March  31,  2025,  net profit and other comprehensive income for the

year  ended  March  31,  2025  and  other financial  information  of the  Company for the  quarter  and
year ended  March 31,  2025.

Basis for Opinion

We  conducted  our  audit  in  accordance  with  the  Standards  on  Auditing  (SAs),  as  specified  under  section
143(10)oftheCompaniesAct,2013,asamended("theAct").OurresponsibilitiesunderthoseStandardsare
further described  in  the  'Auditor's  Responsibilit.ies for the Audit  of the  Standalone  Financial  Results'  section

of our  report.  We  are independent  of the  Company  in  accordance  w.Ith  the  'Code  of  Ethics'  issued  by the
Institute of Chartered Accountants of India together with the ethical  requirements that are  relevant to our
audit of the standalone financial  statements  under the  provisions of the Act and the  Rules thereunder, and
we  have fulfilled  our other  ethical  responsibilities in  accordance  with  these  requirements  and the Code  of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a  basis
for our audit opinion.
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Management's  Responsibilities forthe  Standalone  Financial  REsuLTs

The Statement has  been  prepared on the basis of the annual standalone financial statements. The Board of
Directors of the Company are  responsible for the preparation and  presentation of the Statement that gives
a true and fair view of the  net  profit/loss and other comprehensive income and  other financ.Ial information
of the  Company  in  accordance  with  the  applicable  accounting standards  prescribed  under  Section  133  of
the Act  read  with  relevant  rules  issued  thereunder  and  other  accounting  principles  generally  accepted  in
India   and   in   compliance  with   Regulation   33   of  the   Listing  Regulations.  This   responsibility  also  includes
maintenance  of adequate  accounting  records  in  accordance with the provisions of the Act for safeguarding of
the   assets   of  the   Company   and   for   preventing   and   detecting  frauds   and   other  irregularit.ies:   selection   and

applicationofappropriateaccountingpolicies;makingjudgmentsandestimatesthatarereasonableandprudent;

and   the   deslgn,    implementation   and   maintenance   of   adequate   internal   financial   controls,   that   were   operating

effectivelyforensuringtheaccuracyandcompletenessoftheaccountingrecords,relevanttothepreparatlonand

presentationoftheStatementthatgiveatrueandfairviewandarefreefrommaterialmisstatement,whetherdueto
fraud or error.

In  preparing  the  Statement,  the  Management  is  respons.lble  for  assessing  the  Company's  ability to  continueasa

goingconcern,disclosing,asapplicable,mattersrelatedtogo.ingconcernandusingthegoingconcernbasisofaccounting
unlessmanagementeitherintendstoliquidatethecompanyortoceaseoperations,orhasnorealisticaltemativebut
to do so.

TheBoardofDirectorsarealsoresponsibleforoversee.ingthecompany'sfinancialreportingprocess.

AUDITOR's  Responsibilities for the  AUDIT of the  Standalone  Financial  REsuLTs

Ourobject.IvesaretoobtainreasonableassuranceaboutwhethertheStatementasawholearefreefrommaterial
misstatement,whetherduetofraudorerror,andtoissueanauditor'sreportthatincludesouropinion.Reasonable

assuranceisahighlevelofassurance,butisnotaguaranteethatanauditconductedinaccordancewithsAswillalways

detecta  materlal misstatementwhen it exists.   M.Isstatements  can  arise  from  fraud  or  error  and  are  considered
material if,  individually or  in the  aggregate, theycould reasonablybeexpectedto influencetheeconomicdecisionsof

userstakenon the basis ofthese Statement.

As  part  of an  audit in  accordance  with  SAs,  we  exercise  professional  judgment  and  maintain   professional
skepticismthroughouttheaudit.Wealso:

ldentifyand assessthe risksofmaterial misstatementofthestatement, whetherduetofraudor error,  design  and

perform  audit  procedures  responsive to  those  risks,  and  obtain  audit evidence that is sufficient and appropriate to

provideabasisforouropinion.Theriskofnotdetectingamaterialmisstatementresultingfromfraudish.igher
than   for   one   resulting   from    error,    as   fraud     may    involve    collusion,    forgery,    intentional    amiss.ions,

misrepresentations, orthe override Of internal control.

Obtain   an   understand.ing   Of  internal   control  .relevant  to  the   audit   in   order  to   design   audit  proceduresthatare

appropriate inthecircumstances. Undersection 143(3)(i) of the Act, weare  also  responsible  for  expresslng  our

opinlon  on  whether the  Company  has adequate internal financial controlssystemin placeandtheoperating
effectiveness of such controls.

Evaluatetheappropriatenessofaccount.ingpollciesusedandthereasonablenessofaccountingestimatesand
relateddisclosuresmadebythemanagement.
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Concludeontheappropriatenessofmanagement'suseofthegoingccincernbasisofaccountingand,basedonthe

audit evidence obtained,  whether a  material  uncertainty ex.15ts  related to  events  or conditions that may cast

significantdoubtonthecompany'sabilitytocontinueasagoingconcern.Ifweconcludethatamaterialuncertainty

exists,wearerequiredtodrawattentioninourauditor'sreporttotherelateddisclosuresinthefinanc.ialresultsor,if

suchdisclosuresareinadequate,tomodifyouropinion.Ourconclusionsarebasedontheauditevidenceobtained

uptothedateofourauditor'sreport.However,futureeventsorcondltlonsmaycausetheCompanytoceaseto

continueasagoingconcern.

Evaluate  the  overall  presentation,  structure  and  content  of the  Statement,  includ.lng  the  disclosures,  and
whether the  Statement  represent  the  underly.Ing transactions  and  events  in  a   manner  that  achieves  fair

presentation.

Materiality  is  the  magnitude  of  misstatements  in  the   Statement  that,   individually  or  in   aggregate,
makes  it  probable that the  economic  decisions  of a  reasonably  knowledgeable  user  of the   Statement
may   be  influenced.   We  consider  quantitative   mater.iality  and   qualitative  factors  in   (i)   planning  the

scope  of ouft  audit work and  in  evaluating the  results of our work;  and  (ii)  to  evaluate the effect of any
identified  misstatements in the Statement.

We  communicate  with  those  charged  with  governance  regarding,  among  other  matters,  the  planned  scope  and
timing of the audit  and  significant audit findings,  including any significant deficiencies  in  internal  control  that we
identify during our audit.

We  also  provide  those  charged  with  governance  with  a  statement  that we  have  complied  with  relevant  ethical
requirements regarding  independence,   and  to  commun.Icate  with  them  aH  relationships  and other  matters  that
may  reasonably  be  thought to  bear  on  our  independence,  and  where  applicable,  related safeguards.

Other Matter

The Statement includes the  results for the quarter ended  March  31,  2025  being the balancing figure  between  the
audited  figures  in  respect  of  the  full  financial  year  ended  March  31,  2025  and  the  published  unaudited  year-to-
date-figures  up  to the third  quarter of the current financial year, which  were subjected to  a  limited  review by us,
as required  under the   Listing  Regulations

Our conclusion on the Statement is not modified in respect of the above matters

Place: Visakhapatnam

Date:    30.04.2025
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Al]DITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AN D YEAR ENDED MARCH 31, 2025

STATEMENT OF PROFIT AND LOSS

Partlculars For the Quarter Ended For the Year Ended

31.03.Z02S 31.1Z.2024 31.03.2024 31.03.20Z5 31.03ZOZ4

Audlted Unandlted Audltod Aut'ted ^udlted

I         ftovenue from oDeratl®ne 1.62Z.66 6,S1383 5,905.971,375.48 1,73046

[[         Other Income 138.55 81.30 114.71 46281 849.266.25S.23

Ill       Total lt,coIVE"trse8mcrl+]n 1.514.03 I.703.96 1,845.17 6.976.64

lal             EXDendlturo on Tradlna otieratlone 21.Z7 31.28 25.57 118.16 Ill.71

rl,,rc, LmDalrment ofFlnanclal [nstn]metitgEnt)loveoBenefitEmonses 16.79'333.50 rz.741BOO.9Z r42Jsoi344.35 78.99i,314.70 Ilo.16'I.Z7|.82

rdl            Flnairoe cost-,.-,,'    -,,."     '.'     „    , 27J30 30.OZ Z3.®5 122J35 60.421uZ.133.162J„
Z3.bo6m59 24A4 18.14911.98 97.37

Tn               Other exDense8 723.11 3.OS2A6

Total Expenses I.077cO I.107.03 1.281.01 4.784.04 4.690.79

V         Profltbefor®exceptlond  lt®tpeandtax (Ill.lv) 436.15 596.93 S64.16 Z,192.60 1,556A4

V]        Exceotlonal Items
564.16 Z.192.60 1.556A4Vu        PTofltbefoTe  taxrv.VI) 436.1S 596.93

VIL[       Tag( froense
Its.39 133.1Z 1111111111_ 397.14ral              Cut.r\ent Tax 150.41 57Z33

[1))               Defot'r`ed Tax S.28 1S.16 OcO rl.94| 10.76

Toail .ax OII)enses |ZO.67 165.57 134.00 570.39 407.90

ix        proflt/(loss) fot`tbe period  (vll.VIID 315.48 431.36 430.16 I,6ZZ.21 1,148.54

X         0thet. compTehenglve Income, net of Income tax

(a)    (I) Itetns that `.mu not be I.eclaeslfled to pTol]t orlose
'4.90\ '7.801 '4.90, r7Bol

('1) Income tax re[atlrLg to ltetn8  diat will  no! beclasslfledtopTof]tortoss

0)   (I) Itotng  that  wlll   be  reclagslfled  to  pTof]t  ot'loss

'„' Income  tax  relating  to  lt®ma  that  wl]l   bedasslfledcot)rofltorless

Total other comprchonelve [ncomo, net of Income tax
'4.90' '7J}01 '4.901 „J'O'

X[        Total   Comprchousive   ]ncoine/OAss)   for   the   I)eriodnx+X\
310.S8 431.36 4ZZ.36 I.617.31 I.140.73

XII       pald.up equlty(face value of the share-10/.each) share
1,510.71 1,510.71 1,SIO.71 I.510.71 I.510.71cap'tal

XIII       Bamlngs pet. Share(of Rs.10/.cach) (not annuallsed)

1 baslc  rRs.I 2.06 2.86 Z.80 10.71 7.5S

rbi              I)uueed.Rs.1 2.06 Z.86 2.80 10.71 7.55

Noto8:
I         The Andltod Financlal Resiiltg and segment Resulcg wore reviewed by the Audlt cotntnlttee and a|iproved by the Ekiard of Dlractors of

the Company a. the meottng held on 30th A|)ru, 2025

2         The statutory audltors have carried out an  audlt of the gtandalone  finandal  results  as I.equlTed under  Regulatlon 33  or the SEBI
qJstlng ob]lgatlon8 and I)[sdosor® Roqulr®ments) Reg`.latlone. 2015  rl.IstlTLg Rec`ilatlone|  and have Lsgued an unmodlf[ed aplt`lon
thereon.

3         The  Company elected to exerdse the optJon permlcoed under  sectlon 115BAA of the lt`como Tax Act  1961  as  Introduced  by the
TuntlonL4w8(Amendment)Ordlmatice.Z019.AccordJngly,theComFianyhorecognlsedprovislonforlncomeTaxandromeasurdlts
deferred tax assess and lfal>»Ltles, I)used on the race prescTlbed ln the 8aid sectlon.

4         The flgures forth® qunrterendedMarch 31, 2025  are the b&lanc]ng flguro8 between audJted figures for fortho YearEnded March 3L
202S   ai]d the Ut`oudlted flgLires rot. the Nlne Months Period Ended  Decembet` 31, 2024

S         The figures for the pTevioug perlods have been regrouped/ rearranged, wherever consldered necessary, to confom cilment peTlod
dasslflcatlons.

fot' and on I)chalf of Board or Dli.ectors of
Phace:    Vlcathpamam
Dated :    30.04.20Z5

ur6so"42A,

I-r,:,`')I              F

(SATISH KUMAR ARYA)

Or  RAo  l{t  ;J€LLi, r``.,flLi\+`F?i
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Fts. In lakhs
Particulars 31/03/20Z5 31/03/2024

<zg

Audited Audited
A         ASSETS

1,130.92 1,207.87
1           Non-Current  Assets

a          property,  plant and equipment
b          Capital work-in-Progress

6.10 16.35c           Intangible Assets
d          Deferred tax Asset (net) 196.5Z 194.58
e          Non current Investments 895.34 895.34
f           Long-term loans and advances 150.00 150.00

g           Other non-financial Assets 422.80 416.81

Total Non Current Assets 2,801.67 2,880.95

6,514.85 5,428.14
2           Current Assets

a          Trade Receivab]es
b          Cash and cash Equivalents 307.54 487.50
c           Bank  Balances  other  than cash and  cash

5,756.37 5,529.40Equivalents
d          Short-term loans and advances 247.24 188.25
e           Other Financial Assets 3,168.26 4,119.22
f          Other current assets 76Z.15 596.06

Total  Current Assets 16,756.40 16,348.57
TOTAL ASSETS 19,558.07 19,2Z9.52

8          LIABILITIES AND EQUITY

1,510.71 1,SIO.71
1           Equity

a          Equfty share capital
b          Other Equity 9,729.9Z 8,716.89

Total Equity2Nob-Current Liabilities 11,Z40.63 10,227.60

23.15 23.59
a           Deferred tax  liabilities (net)
b           Provisions
Total Non-Financial Liabilities 23.15 23.59

332.94 433.28
3           Current Liabilities

a          Short-term borrowings
1]          Trade payables 5,992.80 6,654.52
c           Other Flnancial Liabilities 705.54 718.75
d          Other current Liabilities 700.75 785.10

e           Short-term provisions 562.24 386.68

Total Current Liabilities 8,294.29 8,978.33

TOTAL LIABILITIES ANI) EQUITY 19,558.07 19,2}9rs2

C- :;( `jdr.`:;....,i      (:.......,;;#:
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AUDITED STANDALONE FINANCIAL RESULTS  FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025
SEGMENT WISE REVENUES, RESULTS AND CAPITAL EMPLOYED

'NO Partlculars

For the Quarter Ended For tl`o Year Ended

`.
31.OS.2025 31.12.2024 31.03.2024 31.OS.Z025 31.03.2024

Audltod Unaudltod Audltod Audltod Audltod

1 Sogmont Rov®nuo
1,023.48 1,121,cO 1,255.64 4.817.25 3,852.7®

(a) Stock  Broklng a  DP Op®ratlons(b)E-Gov®manc®Oporatlon8Tcta'

490.56 se2.46 689.63 2,169.39 2,402.47

1,614.04 1,703.05 1,845.17 e.07e.04 a,265.23

L®se: Inter Sogmont RevonuoTotalIncomefromOp®ratloneS®grnentRceulte(Proflt/(Lo88)  b®foro  tax
1,614.04 1,703.05 1,846.17 6,076.e4 0.256.23

2

346.95 431.18 424.05 1,736.39 982.71

and fLnanco cost from each 8ogmont

(a) Stock  Broklng &  DP Op®rat[on8(I))E¢ovomancoOp®ratlon8Total

lle.00 196.77 163.97 678.es 634.16

4¢3.96 02®.95 588.02 2,314,05 1,01®.8e

Lo8®:  (I) Flnanco Coot 27.80 30.02 23.85 122.36 cO.42

(11) Other unallocablo orpondlturo
not off unellocat)le lncomo

Tctal Proflt Boforo TaxS®gmontAs8ct8 43¢.16 69e.®3 564.17 2,192.60 1,666.44

3
18.210.92 17,764.27 17,870.02 18,210.92 17,870.02

(a) Stock  Broklng a  DP Oporatlone(b)E¢ovornancoOporatlons
1,347.16 1,216.26 1,359.cO 1,347.15 1,359.6019,220.62

Total Aesote 19,668.07 18,980.52 19.229.62 19.658.07

4 Segment L[abll[t[oe
7,620.37 7,110.34 8,189.45 7,620.37 8,189.45

(a) Stock  Broklng a  DP Oporatlon8
(b) E-Govomanco Oporatlon8 797.07 7eo.06 812.47 797.07 812.47

Total  Llabllltlos ®,317.44 7,®99.39 9.001.92 8.317.44 9,001.92

6 Capltal Employed
10,690.55 10,863.93 9,680.57 10,®90.55 9,080.87

(a) Stock  Broklng &  DP Oporatloii®
(b) E-Govomanc® Op®ratlon8 6cO.07 427.20 547.03 5cO,07 547.03

Tofal caplcil Employod                                               11,240.63 11,081.13 10,227.60 11.240.63 10,227.60

0-
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE   YEAR   ENDED MARCH  31, 2025

Rs.  In  Lakhs

STATEMENT OF CASH I:low
PARTICULARS Asat Asa'

31-Dec-Z5 31-Dec-24
A. Cash flow/ from Operatlng Actlvltles

2,192.60 1,556.44Net Profit Before Tax

Adjustment for:

97.37 102.13Depreclation a nd amortization expense
Finance Costs 122.35 60.42
Interest Income (379.25) (345.03)
Dividend  Income (9.60) (4.22)

(Profit)/Loss on Sale of Fixed Assets 73.96 (24.74)
lmpalrment Of Financial  Instruments 78.99 (10.16)
Dlmlnutlon  ln value of Investments

Operatlng Profit before Working Capltal Changes 2,176.44 1,334.84
Trade Recelvables (1,165.70) (1,064.56)
Other Receivables 884.05 (3,483.07)
Other Assets (393.05) 275.01
Trade  Payables (661.72) 1,506.76
Other Payables  & Provisions 72.67 (27.10)

Change ln Worklng Capltal (1,263.75) (2,792.96)
Cash generated from/(used ln) Operatlons 91Z.69 (1,458.12)

Income tax paid (570.39 (407.90)
Net Cash generated from (used ln)  Operatlng Actlvltles (A) 342.30 (1,866.02)

8. Cash flour from lnvestlng Actlvltles
Pu rchase of Flxed Assets (27.16) (39.25)
Proceeds from Sale of Fixed Assets (56.98)9.60 34.61

Proceeds from Sale/(purchase)  of Investments (211.20)

Income from Investments 4.22

I nterest Received 379.25 345.03

Net cash generated from / (used ln) lnvestlng actlvltles (8) 304.71 133.42
C. Cash flow from Flnanclng Actlvltles

Interest paid (122.35) (60.42)
Proceeds from borrowings

(100.33) 430.48Repayment of borrowl ngs
Dividend paid (604.28) (453.21)

Net cash generated from / (used ln) Flnanclng actlvitles © (826.97) (83.16)
D. Net Increase / (Decrease) ln Cash & Cash Equlvalents (A+B+C) (179.96) (1,815.76)
E. Cash & Cash Equlvalents (Openlng)

487.50 2,303.26as on lst Aprll 2024 / 1st April 2023
F. Cash & Cash Equlvaleuts (Closing) 307.5412.56 487.5013.24

Reconciliation of Cash and Cash  Equivalents

with the Balance Sheet:

Cash ln  hand

Cheques, draft on hand 6.61 11.42

Balances with Schedule banks

288.37 462.83in current accounts
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Independent    AUDiTOR's     Report    on    the    QUARTERiv    and     ANNUAL    Consolidated     AUDITED     Financial  REsuLTsof

the    Company    PuRsuANT   to    the    REGULATloN   33    and   52    of   the    SEBl    (Listing    Obligations   and    Disclosure

REQulREMENTs)   REGULATloNS,   2015,  as amended

To the Board of Director Steel City Securities Limited

Report on the  AUDIT  of the  Consolidated  Financial  RESuLTs

Opinion

We  have  audited  the  accompanying  statement  of  quarterly  and  annual  Consolidated  financial  results  of
Steel  City  Securities   Limited   ("the  Holding  Company")  and   its  subsidiary  Steel  City  Commodities  Private

Limited  and  also  its  Associate  Company  Steel  City  Financial  Serv.Ices  Private  Limited  (the  Hold.ing  Company

and its subsid.iary along w.ith Associate Company together referred to as "the Group"),   for the quarter and

year  ended   March   31   2025  ("the   Statement"),   attached   herewith,   being  submitted   by  the  Company
pursuant to the requirement of Regulation  33 of the SEBI  (Listing Obligations and  Disclosure Requirements)
Regulations,  2015, as amended (the "Listing Regulat.Ions").

In  our  opinion  and  to  the  best  of  our  information  and  according  to  the  explanations  given  to  us,  the
Statement read with notes therein:

I            includestheresultsofthesubsidiary and associateas givenabove;

H           are presented in accordance with the requirements of the Listing Regulations in this regard:   and

in           gives   a  true  and  fair  view  in   conformity  with  the   applicable   accounting  standards   and   other
account.ing   principles  generally   accepted   in   India,   of  the   net   profit  and   other  comprehensive
Income for the quarter ended  March 31,  2025, net profit and other comprehensive income for the

year  ended  March  31,  2025  and  other financial  informat.Ion  of the  Company for the  quarter  and
year ended  March 31,  2025.

Basis for Opinion

We  conducted  our  audit  in  accordance  with  the  Standards  on  Auditing  (SAs),  as  specified  under  section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are
further  described   in   the   'Auditor's   Responsibilities  for  the  Audit   of  the   Consolidated   Financial   Results'

section  of our  report.  We  are  independent of the  Group  in  accordance  with  the  'Code  of  Ethics'  issued  by
the  Institute of Chartered Accountants of India together with  the ethical  requirements that are  relevant to
our   audit   of   the   Consolidated   financial   statements   under   the   provisions   of   the   Act   and   the   Rules
thereunder,  and  we  have fulfilled  our other ethical  responsibilities  in  accordance with these  requirements
and the Code of Ethics.  We  believe that the  audit  evidence we have  obtained  is  suffic.lent and  appropriate
to provide a  basis for our audit opinion.

(Contd.-2
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Management's  Responsibilities for the  Consolidated  Financial  REsuLTs

The  Statement  has  been   prepared  on  the  basis  of  the  Consolidated  annual    financial  statements.  The
Holding   Company's   Board   of   Directors     are   responsible  for  the   preparation   and   presentation   of  the
Statement that gives a true and fair view of the net  profit/loss  and other comprehensive  income and other
financial  information  of the  Group  in  accordance  with  the  recognition  and  measurements  principles    laid
down  in  Indian  Accounting    standards  prescribed  under  Section  133  of  the  Act  read  with  relevant  rules
issued  thereunder  and   other  accounting  principles  generally  accepted   in   India   and  in   compliance  with
Regulation  33 of the  Listing Regulat.Ions. The  respective  Board  of Directors of the Companies  included  in the

Group are responsible for  maintenance of adequate  account'ing records  in accordance with the provisions of

theActforsafeguardingoftheassetsoftheGroupandforpreventinganddetectingfraudsandotherirregularities:

selection and application of appropriate  accounting  policies;  making judgments and estimates that are reasonable

and   prudent;   and  the   design,   implementation  and  maintenance  of  adequate  internal  financial  controls,  that  were

operating   effectively  for  ensuring  the   accuracy  and  completeness  of  the  accounting  records,   relevant  to  the

preparation  and   presentation  of  the Statement that give a true and fair view and are free from material  misstatement,
whether due to fraud or error,  which  have been  used for the purpose of preparation  of the Statement by the  Directors Of

the  Holding Company,  as aforesaid.

Inpreparingthestatement, the  managementresponsibleforassess.ingthegroup's ab.ilitytocontinueasagoingconcern,
disclosing, as applicable,  matters related to going concern  and   using  the  going  concern  basis  of  accounting  unless
managementeitherintendstoliquidatethegrouportoceaseoperations,orhasnorealisticalternativebuttodoso.

The  respective  Board  of D.irectors of the companies included  in the Group are also  responsible for  oversee.ingthe

financial reporting process of the  Group.

AUDITOR's  Responsibilities for the  AUDIT of the  Consolidated  Financial  REsuLTS

OurobjectivesaretoobtainreasonableassuranceaboutwhethertheStatementasawholearefreefrommateriaI
in.isstatement,whetherduetofraudorerror,andtolssueanauditor'sreportthatincludesouropinion.Reasonable

assurancelsahighlevelofassurance,butisnotaguaranteethatanauditconductedinaccordancewithsAswillalways

detecta material in.isstatement when it exists.  Misstatements  can  arise  from  fraud  cir  error  and  are  considered

material if,  individually or in the  aggregate,theycouldreasonablybeexpectedtoinfluencetheeconomicdecisionsof

userstakenon the basis of these statement.

As part of an audit in accordance with SAs,  we exercise professional judgement and  maintain  professional
skepticismthroughouttheaudit.Wealso:

Identify  and    assess  the  risksofmaterial misstatementofthestatement,whetherduetofraud or error,  design

and   perform   audit   procedures   responsive   to   those   risks,    and   obtain   audit  evidence   that  is  sufficient  and

appropr.latetoprovideabasisforouropinion.Theriskofnotdetectingamaterialmisstatementresultingfrom
fraudishigherthanforoneresultingfromerror,asfraudmayinvolvecollusion,forgery,.intentionalomissions,

misrepresentations, or the override of Internal control.

(Contd...3
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Obtain   an   understanding  of  internal   control  .relevant  to  the  audit   in  order  to   design  audit  proceduresthatare

appropriateinthecircumstances. Undersection 143(3)(i)oftheAct,weare  also  responsible for  expressing  our

opinion on whether the Company has adequateinternal financialcontrolssysteminplaceandtheoperating

effectiveness of such controls.

Evaluatetheappropriatenessofaccountingpoliciesusedandthereasonablenessofaccountingestimatesand
relateddisclosuresmadebyifemanagement.

Conclude on the appropriateness of boarcl of director's use of the going concern basis of accounting and,
based on the audit evidence obtained,  whether a material uncertainty exists  related to events or conditions that
may cast significant doubt on the group's ability to continue  as  a going concern.  If we conclude that a material

uncertainty exists, we are required to draw  attention in our auditor's report to the related disclosures in the
Consolidated financial results or,   if such disclosures are inadequate, to modify our opinion. Our conclusions are

basedontheaud.itevidenceobtaineduptothedateofourauditor'sreport.However,futureeventsorconditions
maycausethegrouptoceasetocontinueasagoingconcern.

Evaluate  the  overall  presentation,  structure  and  content  of  the  Statement,  including  the  disclosures, and

whether  the  Statement  represent  the  underlying transactions  and  events  in  a   manner   that   achieves   fair

presentation.

Materiality  is  the  magnitude  of  misstatements  in  the  Statement that,  individually  or  in  aggregate,   makes it

probablethattheeconomicdecisionsofareasonablyknowledgeableuserofthestatementmaybeinfluenced.We
consider  quantitative  materiality  and  qualitative  factors  in  (i)  planning  the   scope of our audit work and  in

evaluatingtheresultsofourwork;and(ii)toevaluatetheeffectofany  identified  misstatements inthe Statement.

Wecommunicatewiththosechargedwithgovernanceoftheholdingcompanyregarding,amongothermatters,theplanned
scopeandtimingoftheauditandsignificantauditfindings,includinganysignificantdeficienciesininternalcontrolthatwe

identifyduringouraudit.

We also provide those charged  with governance with a  statement that we  have complied  with  relevant  ethical   requirements
regardingindependence,andtocommunicatewiththemallrelationshipsandothermattersthatmayreasonablybethoughtto

bearonourindependence,andwhereapplicable,  related safeguards.

We also  performed  procedures  in accordance with the  Master Circular issued  by the Securities  Exchange  Board of
India  under Regulation  33(8)  of the Listing Regulations, to the extent applicable

Other Matter

a.     The statementincludesthe resultsforthequarterended March 31, 2025 beingthe balancing  figure

between  the  audited  figures  in  respect  of the  full  financial  year ended  March  31,  2025  and  the

published unaudited year-to-date figures uptothethird quarterofthe current financial year, which were
subjected to a  limited  review by us,  as required  under the  Listing Regulations

EE±
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b.     The  accompanying  Statement  includes  the  audited  financial  results  and  other  financial  information

which we did not a udit, in respect of:
OneSubsidiary,whosefinancialstatementsincludetotalassetsofRs.1,895.32LakhsasatMarch31,

2025, total revenues of Rs.33.05 Lakhs and total net Profit  aftertax of Rs.24.84 Lakhs, for the    year

ended  on that date,  and  net cash inflows of  Rs.25.45  Lakhs for the year ended  March  31,  2025,
whose  audited  financial  statements  were  adjusted  to  align  with  accounting  policies  of the
Company for preparing consolidated  financial  results ofthe  Group.Theseadjustedfinancialresults

wereauditedbyotherauditorswhoseunmodifiedfitforconsolidationreportshavebeenfurnishedto
usbytheManagementandouropinionontheconsolidatedfinancialresults,insofarasitrelatestothe

amounts and  disclosures   included in  respect of  subsidiary is based solely on fit for consolidation
reportsoftheotherauditorsandproceduresperformedbyusasstatedin"Auditor'sResponsibilities

fortheAuditoftheconsolidatedFinancialResults"above.

Our conclusion on the Statement is not modified in respect of the above matters

Place: Visakhapatnam

Date: 30.04.2025
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STEEL  CITY  SECURITIES  LIMITED

STEBL c]Ty sEcuR[TIBs LiMlrEI]
Reed Office: .STEEL CITY l]E]CHTS-, 50-81.18, Maln Road, Secthammapet8, Vl9akhapatnem, A P . S30016

Emall:ses]@gteelcltynetti.ado.com,ramun@stoelc]tynottrnde.com,cont8ctNo.089l.2563S81
Wchslte;`.r.`rw.stee]cltynettradecomcIN:L671ZOAP1995Pl.C0195Zl

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND TEAR ENDED MARCH 31   2026
STATEMENT 0F PROFIT AND LOSS

rRs  ]ti Lakhs`
Partledars For the Quarter Bnded For the Veal. Ended

81.03.ZOZ5Audlted 31.122024Unaudlted 31.032024Audlted 31.03.ZOZ5Andlted 31.03.20Z4Adlted

I       Revenue froln oI]eTatlone I,37S.68 1,627.75 1.733J]0

u6528335 9i7eo

JI       0tl'er lnc][]Totalltlco
me'I+II1

133.131,508.82 80.581.70833 Ilo.6S184445 467.106.995.44 340.4062582®

[V      Emenses I
lal                EXDendlturo on Tradlma oDeratlon8rbl]mtmlrmen.ofFlnanclalInstruments 21.Z7rl4.46, 31.ZOr446, Z5.57,46381 118.167313 Ill.71,10.5911Z75AO

rc, Emt)tovee Ben®flt Extrenses 334.51 30184 34S 30 1318 58
rdl                 Flnanoe Cost,.-.,     ,.      ",.        I.,      "    .    -rnOtherexl]onso8 2780 30.02•., 23J)51t'49 1ZZ.3598J)I,3054.60 60.4210367

23JIS
6cO.98 723 S3 915 24 3 166 S|Tout Bxl)VProfitbefoOn608 I.082.95425J)7 I,107.01 1.28Z 07 4.785.6Z2.209J32 4,707.1Z15S|16

Te excoptl®nal  ltorus and tax OI[.lv) 60132 56238
VI       Excot]tlonal ltetn8 11
vll     Profltbefore  terry.V1)

42S.87 60132 562 30 2 209 82 1§§
Vlll     TexExnenseIalCurrent Tax

Ilo.07 132  91

.      1.16404

1S1 39 574.03ro601
01               DofetTed Tax 4.66 |S56 3J34

.0712J'3

Total d][ exnen6e8 117.73 166.9S 136.75 573.43 416.90
ur      Pt`ofit/Ooss) fortheperlod  (V]l,V[[I)

30a.14 434 37 425 63 1 636 39 I 134 Z6X      Shareln profit/(Loss) ofassodate
'15.581 5037 1414 78J„ 520

XI      Profit/(Legs) forthe perlod  (]X+X))
292.S6 484 74 439 77 1 71S 23

.Z

XII     Other cotnprahonsive ]ncone, net of lneone tax 1,186.28'1

(a)      (I) lterus that will t`ot be redasslfled to profit oT lossIncometaxrelatingto[t®msthatwlunotI)eclasslfled
4.901 7J'O' 4 90'

(11)
7J}0

to prollt Or loss

a,)     (I) Items dhat wl11  be rectasslfled to profl. ol. loss I
(11) Income  tax rolatlrLg to  Items that  wu   be  c]as8lfled  toDTof]toi.less

Total other com|ireheTislve lncoble, net of liicobie taxXI[ITotalcomi)rcheBslvoIncome/(Loss)fol'theper[od (Xl+XJl) 4.90' 7J'O' 4.901 '7J}01

Z87.66 484 74 431 97 1710 33 1 178d7
XIV    profit attributol)le to: I

Own€ng of the comt.any 287 66 484 74 431 97 1  710 33 I
Non<ontrolllne Interest

1.178A7

Profit for the period 287.66 484 74 43197 1 710 33 1
XV     Total comorehensive Income attrlbulable lo:

.178A7

Ownen of the coml)anv 287 66 484 74 43197 1 710 33 I
Non-ontroJlinf. inlerest

I.178.47

Total comDrchensive income for the t>erlod 207 66 484 74 43197 1 710 33 I
XVI    paJd.up oqulty(face value oftho Share.10/-each) share  capital

I 510 71 |.SID.|1 I,510 71 15

1.178.47

XV]I    EaTnlngsp® I Share(of R8.10/-each) (not annuallsod)
.   10.71 1.SIO.7|

[al                 baj5lc.Rg.Irl]iliuuted.Rs.I I.90 3.213Z| Z86 1132 7J)O
190 2J'6 I

Notes:
I.3Z 7J}0

1       The Audlted concolldated Flmnclal Rcoults and segmen. Re8ulcg were revlowed by the Audlt commlttee and approved by the Board ofl)lrectors of
the Comprny ot the ineedrig held on 3oth Aprll, Zo25

2       The Llmlted Review, as requlred under Regulatlon 33 of the SEBI (Llstlng obltryatlounnd I)isclosure Requlroments) Ragulatlone, 2015, has been
completed and the related Report dce8 not liave any Impact on the above 'Results end Notce' for the quarter and Year Ended Slat Man.h, 202S
`whlch needs to I)a explalned.

3       The Compny elected to exerc]sa the ®ptlon pemlcoed under sectlon llSBAA of the Income " Act,  1961 as lntredued by the Taxatlon haws
(Amendment) Ord["tLce, 2019, AccordlRgly, the Comprny has reco8Dlsed provlslon for Income Tax and remeasured Its defamed .ax aset! and
llab»ltles, based on the rate I)reser[bed ln the gala sectlon.

4       The figures for the quarter ®nded March 31, 2oZ5  are the balancing figures totween audltod flgurce for for the year Ended March 31, 2oZS   and
the umudlted flgiireg for the Nlne Montho l'ellod Ended  I)ecombeT 3 i 2024                                                                                                                                  \

5      The figLiros for the provious perLod8 have been regrouped/ rearranged, wherever cob!ldered naessary, to conform outTent porlod drslflcatlous.

Place:  Vtsthpatmm
Dated :  30.04.ZOZ5

For RAO a

uDpro,t-2£2.\` 311 BHI  8Ac gq cii

for and on behalf of Board orDLroctors of

?s\AfaR*„
EXECUTIVE CltAIRMAN

....:::iii:i-
(sATisi[KurmARyA)

MANAGING DIRECTOR & CEO
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR  ENDEI) MARCH 31, 2025

STATEMENT OF ASSETS AND LIABILITIES

Rs. In lakhs
Particulars                                                          31/03/2 02 5 31/03/2024

Audited Audited
A          ASSETS

1,964.78 Z,021.78
1           Non.Current  Assets

a          property,  plant and equipment
b           Capital work-in-Progress 636.04 409.77
c           Intangible Assets 6.10 16.35
d          DefeITed tax Asset (net) 212.59 211.98
e           Goodwlll on consolidation 454.89 454.89
f          Non current Investments 708.39 6Z9.55
g          Long-term loans and advances

513.30 497.31h           Other non-financial Assets

Total Nob Current Assets 4,496.09 4,241.63

7.52 23.35

2           Current Assets
a           CulTent Investments
b           Trade Receivables 6,514.85 5,428.14
c           Cash and cash Equivalents 33Z.99 716.44
d          Bank  Balances  other  than  cash  and  cash

5,771.37 5,554.40Equivalents
e          Short.term loans and advances 316.77 259.16
f           Other Financial Assets 3,168.26 4,119.Z2
9          Other current assets 769.33 604.31

Total  Current Assets 16,881.09 16,705.03
TOTAL ASSETS 21,377.18 20,946.66

8          LIABILITIES ANI) EQUITY

1,510.71 1,510.71

1           Equity
a          Equity share capital
b           Other Equity 11,446.69 10,3Z6.39

Total EquityZNon.Current Liabilities 1Z,957.40 11,837.10

75.00 75.00a           Long-term borrowings
b          Deferred tax  liabilities (net)

23.15 23.59c           Provisions
Total Non-Financial Liabilities                                                                        98.15 98.59

332.94 433.Z8

3           Current Llablllties
a           Sholl:-term borrowings
b          Trade payab]es 5,992.80 6,654.52
c            Other Financial Llablllties 705.54 718.75
d          Other current Liabilities 7Z6.23 810.34
e           Short-term provisions 564.11 394.08

Total Current Liabilities 8,321.63 9,010.97\
\_\

TOTAL LIABILITIES AND EQUITY 21,377.18 20,946:66,

(F              >/-,i ;./,11
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AUDITED CONSOLIDATED FINANCIAL RESULTS  FOR THE QUARTER AND YEAR ENDED MARCH 31,  2026
SEGMENT WISE REVENUES,  RESULTS AND CAPITAL EMPLOYED

R8.In lakh§

lNo Part[culars

For the Quarter Ended for the Year Ended

31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024

Audltod Unaudltod Audlted Audited Audlted

1 Sogmont Rov®nuo
1,018.27 1,125.87 1,254.93 4,836.05 3,855.81(a) Stock  Broklng &  DP Operatlon8

(b) E¢overnanco Oporatlons 492,56 582.45 589.53 2,159.39 2,402.47

Total 1,510.83 1,708.32 1 , 844.46 6,995.44 6.258.28

Less: Intor Segment R®venuo
Total Income fi.om Oporatlons 1,510.83 1,708.32 1,844.46 6,995.44 6,258.28

2 Sogmont  Rceu[t8(Profit/(Lces)  before  tax

335,68 435.55 422.28 1.753,61 977.43

and flnanc® cost fi'om each 8ogment

(a) Stock  Broklng &   DP OporatJons

(b) EJ3ovornanco Operatlon8 118.00 195.77 163.97 578.§¢ e34.15

Total 453.68 631.32 586.25 2,332.17 1,611.58

Loss: (I) Finance Cost 27.80 30.02 23.85 122.35 60.42

(11) Other unallocable oxpondituro
not off unallocab[o lncom®

Total Profit Boforo Tax 426.88 601.30 582.40 2,209.82 1,651.16

3 Sogmont A8set8
20,030.03 19,607.62 19,587.15 20,030.03 19,587.16(a) Stock  Broklng &  DP Operations

( b) E-Govomanco Oporatlons 1.347,15 1,216.25 1,359.50 1,347.15 1,369.60

Total Assets 21,377.18 20,823.87 20,946.65 21,377.19 20,946.65
4 Segment Liabl lities

7,622.71 7,214.01 8'297.10 7,622.71 8'297.10(a) Stock  Broklng a   DP Operatlons
(b) ECovomanco Operatlone 797.07 789.05 812.47 797.07 812.47

Total Llabil itios 8,419.78 8,003.06 9,109.57 8,419.78 9,loo.57
6 Capital Employed

12,407.32 12,393.61 11,290.05 12,407.32 11,290.05(a) Stock  Broking &  DP OporationS
(b) EJ3ovornanc® Operatlons 550.07 427,20 547.03 550.07 547.03
Total Capltal Employed 12,957.40 12.820.81 11,837.08 12,957.40 11,837.08

C9- LL
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE   YEAR ENDED  MARCH 31,  2025

Rs.  In  Lakhs

STATEMENT OF CAsll  FLOW

PARTICULAFts Asat Asat
31-Mar-25 31-Mar-24

A. Cash flow from Operatlng Actlvltles
2,209.82 1,551.16Net Profit Before Tax

Adjustment for:
98.80 103.67Depreciation and amortlzatlon expense

Finance Costs 122.35 60.42

Interest Income (368.54) (332.33)
Dividend  Income (15.60) (8.07)

(Profit)/Loss on Sale of Fixed Assets 65.26 (24.74)
lmpairment of Flnanclal  Instruments 73.13 1.22

Dimlnutlon in value of Investments (11.81)

Operatlng Profit before Working Capltal Cha nges Z,185.22 1,339.53

Trade Receivables (1,165.52) (1,063.96)

Other Recelvables 885.43 (3,471.84)

Other Assets (390.65 276.40

Trade Payables (661.72) 1,506.76

Other Payables  & Provisions 67.37 (27.06)

Change ln Worklng Capital (1,265.09) (2,779.71)
Cash generated from/(used ln) Operatlons 920,13 (1,440.19)

Income tax paid (573.43) (414.83)
Net Cash generated from /(used ln) Operatlng Actlvltles (A) 346.70 (1,855.OZ)

8. Cash flour from lnvestlng Actlvltles
Purchase of Fixed Assets (260.56) (47.11)

Proceeds from Sale of Fixed Assets (56.98) 34.618.07

Proceeds from Sale/(purchase)  of Investments 30.22

Income from Investments 15.60

I nterest Rece.ived 368.54 332.33

Net cash generated from / (used ln) lnvestlng actlvltles (8) 96.82 327.90
C. Cash flow from Flnanclng Actlvltles

Interest paid (122.35) (60.42)
Proceeds from borrowings

(loo.33) 430.48Repaym ent of borrowi ngs
D.ividend  paid (604.28) (453.21)

Net cash generated from /(used ln) Flnanclng actlvltles © (826.97) (83.16)
D. Net Increase / (Decrease) ln Cash & Cash Equlvalents (A+B+C) (383.45) (1,610.28)
E. Cash & Casli Equlvalents (Opening)

716.44 2,326.72as on  lst April 2023 / 1st April  2022
F. Cash & Cash Equlvalents (Closing) 332.9914.02 716.4414.23

Reconciliation of Cash and Cash  Equivalents

wlth the Balance Sheet:

Cash in hand

Cheques, draft on hand 6.61 11.42

Balances wlth Schedule banks

312.37

fin\79
in current accounts

Cfl-


