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Dear Sir/ Madam,

Sul): Audlted Flnanclal Results Of the ComDanv for the Quarter and Year ended 31st lvfarch, 2024.

Pursuant  to  Regulation  30  Of  SEBl  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,
2015,  we wish to inform that the  Board  Of Directors Of the  Company,  at their  meeting  held  today,
had  considered  and  approved  the  Audited  Consolidated  and  Standalone  Financial  Results  Of  the
Ccompany for the quarter and year ended 31st March, 2024.

Pursuaut  to  Regulation  33  Of  SEBl  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,
2015, we are enclosing herewith the following:

1.    Audited Consolidated Financial Results for the quarter and year ended 31St March, 2024.
2.    Auditecl Standalone Financial Results for the quarter and year ended 31St March, 2024.

The above  results  have  been  approved  the  Board  Of Directors  at their  meeting  held  on  16th  May,
2024, which commeneed at 4.15 P. M. and concluded at 6.15 P. M.

You are requested to take note of the same.
Thanking You,
Yours Faithfully,
For Steel City Securities Limited
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Company Secretary & Compliance Officer
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Independent  Auditor's  Report  on  the  Quarterly  and  Annual  Standalone  Audited
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Director Steel City Securities Limited

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and annual standalone financial
results  of Steel  City  Securities  Limited  ("the  Company"),  for  the  quarter  and  year  ended
March  31   2024  ("the  Statement"),  attached  herewith,  being  submitted  by  the  Company
pursuant  to   the   requirement  of  Regulation   33   of  the   SEBI   (Listing   Obligations   and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us, the Statement read with notes therein:

ispresentedinaccordancewiththerequirementsoftheListingRegulationsinthis
regard: and

gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India,  of the net profit and other
comprehensive income for the  quarter ended March 31,  2024,  net profit and other
comprehensive  income  for  the  year  ended  March  31,  2024  and  other  flnancial
infomation of the Company for the quarter and year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the  Standards on Auditing (SAs),  as  specified
under   section   143(10)   of  the   Companies   Act,   2013,   as   amended   ("the   Act").   Our
responsibilities under those Standards are further described in the 'Auditor's Responsibilities
for the Audit of the Standalone Financial Results' section of our report. We are independent
of the Company in accordance with the 'Code of Ethics' issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the standalone financial statements under the provisions of the Act and the Rules thereunder,
and   we   have   fulfilled   our   other   ethical   responsibilities   in   accordance   with   these
requirementsandtheCodeofEthics.Webelievethattheauditevidencewehaveobtainedis
sufficient and appropriate to provide a basis for our audit opinion.

Website:  www.raoandkumar.com E-mail: contactraoandkumar@gmail. com
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Chartered Accountants

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the armual standalone financial statements.
The Board of Directors of the Company are responsible for the preparation and presentation
of  the   Statement   that   gives   a   true   and   fair   view   of  the   net   profit/loss   and   other
comprehensive income and other financial information of the Company in accordance with
the  applicable  accounting  standards  prescribed  under  Seetion  133  of the  Act  read  with
relevant rules issued thereunder and other accounting principles generally accepted in India
and  in compliance with Regulation  33  of the  Listing Regulations.  This responsibility  also
includes maintenance of adequate accounting reeords in accordance with the provisions of
the  Act  for  safeguarding  of the  assets  of the  Company  and  for preventing  and detecting
frauds and other irregularities:  selection and application of appropriate accounting policies;
making   judgments   and   estimates   that   are   reasonable   and   prudent;   and   the   design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.
In  preparing  the  Statement,  the  Management  is  responsible  for  assessing  the  Company's
ability  to  continue  as  a  going  concern,  disclosing,  as  applicable,  matters  related  to  going
concern and using the going concern basis of accounting unless management either intends
toliquidatetheCompanyortoceaseoperations,orhasnorealisticaltemativebuttodoso.
The   Board  of  Directors   are   also   responsible   for  overseeing  the   Company's   financial
reporting process.

Auditor'sResponsibilitiesfortheAuditoftheStandaloneFinancialResults

Our objectives are to obtain reasonable  assurance about whether the  Statement as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's
reportthatincludesouropinion.Reasonableassuranceisahighlevelof assurance,butisnot
a guarantee that an audit conducted in accordance with SAs will  always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these Statement.
As  part  of  an  audit  in  accordance  with  SAs,  we  exercise  professional  judgement  and
maintain professional skepticism throughout the audit. We also:
IdentifyandassesstherisksofmaterialmisstatementoftheStatement,whetherduetofraud
or  error,  design  and  perform  audit  procedures  responsive  to  those  risks,  and  obtain  audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

a material misstateme`ni re-sulting fr-om fraud is higher than for one resulting from
error, as-fraud may involve collusion, forgery, intentional omissions,
the override of internal control.

Door No.10-50-19/4, .Soudamani., Siripuram, Visakhapatnam -
Phone:  (0891)-4803999, 4809666

detecting
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Chartered Accountants

Obtain  an  understanding  of  internal  control _relevant  to  the  audit  in  order  to  design
audit procedures  that  are  appropriate  in  the  circumstances.  Under  section  143(3)(i)  of the
Act,  we  are  also  responsible  for  expressing  our  opinion  on  whether  the  Company  has
adequate internal financial controls system in place and the operating effectiveness  of  such
controls.
Evaluate   the   appropriateness   of  accounting   policies   used   and   the   reasonableness   of
accounting estimates and related disclosures made by the management.

Conclude  on  the  appropriateness  of  management's  use  of  the  going  concern  basis  of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast signiflcant doubt on the Company's ability to
continue  as  a  going  concern.  If we  conclude  that  a  material  uncertainty  exists,  we  are
required to  draw  attention in our auditor's  report to the related disclosures  in the  financial
results  or,  if such disclosures  are  inadequate,  to  modify our  opinion.  Our conclusions  are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.
Evaluate  the  overall  presentation,  structure  and  content  of the  Statement,  including  the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality   is   the   magnrfude   of  misstatements   in   the   Statement   that,   individually   or
in  aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user  of the   Statement  may   be   influenced.   We   consider   quantitative   materiality   and
qualitative  factors  in  (i)  planning  the scope of our audit work and in evaluating the results
of our work; and (ii) to evaluate the effect of any identified misstatements in the Statement.
We communicate with those charged with governance regarding, among other matters, the
planned   scope   and   timing   of  the   audit   and   significant   audit   findings,   including   any
significant deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied

with  relevant  ethical  requirements  regarding   independence,   and   to   communicate   with
them   all   relationships   and other matters  that may reasonably be thought to bear on our
independence,  and where  applicable, related safeguards.

Door No.10-50-19/4, .Soudalnani', Siripuram, Visakhapatnam -530003.
Phone:  (0891)-4803999, 4809666

Website :  www.I.aoandkumar. com E-mail : contactraoandkumar@gmail.com
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Other Matter

The Statement includes the results for the quarter ended March 3 I , 2024 being the balancing
figure between the audited figures in respect of the full financial year ended March 3 1, 2024
and  the  published  unaudited  year-to-date-figures  up  to  the  third  quarter  of  the  current
financial year, which were subjected to a limited review by us, as required under the  Listing
Regulations

Our conclusion on the Statement is not modified in respect of the above matters

For RA0 AND KUMAR
Chartered Accountants

FEN:003089S

Place: VISAKHAPATNAM
Date:   16-05-2024

UDIN:  24211322BKBUJ01083

Door No.10-50-19/4, .Soudamani., Siripuram, Visakhapatnam -
Phone:  (0891)-4803999, 4809666

Website:  www. raoandkumar.com

530003.

E-mail : contactraoandkumar@gmail. com
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AUDITED STANDALONE FINANCIAL RESULTS  FOR THE QUARTER AND YEAR ENDED  MARCH 31, 202STATEMENT0FPROFITANl)LOSS

th   y       E  ded
Partloulars For the Quarter Ended For    e   ear   n

31.03.Z024Audlted 31.12.2023Unaudlted 31.03.ZOZ3Audlted1,383.01 31.03.Z024And'ted 31.03.2023Audlted5,4S1.10

1 730 46 I,357.43 S.90S.®|
I          Revenue from oI]eratlons11OtherIncome

114.71 78JB8I,436.31 8845 349.266,Z55.23 SOB.685S978

Ill         Total IncalvEXDenses mefl+Ill                                               tl 1,84S.172557 I,471.46 7.

49.44 30.261.20 111.71 91.1Z
'allbl1EXDendl.uno onTradlnE Opera   onemt)alrmentofFlnanclaLInsmlmentsflEx

'42J]8'' 2.55282.76 flo.16'1,271.82 21.071

344.3S 318.46 1,215.36
(c)              Emt)loves Bene   t      Densegld`Flnancocost

23.8518.14911.98 13.40 ZO.79Z|.62789.Z8 60A2 SB.35

o\ln '  "     -              .   ,       ,   ,       `'  `  t               ,   .          .      ,
28.31696.11I,07Z.S7363.74 10Z.133,162.87 71.4s2,957.574,37Z.791,386.99

Other exDetLses
Total Extrensesbl         tlonaL  ltemsandtax (LIL-lv} 1,281.0156416 |'181.6ZZ89JIf 4,698.79,,556.44

V           Proflt    e  oVIExceDtl®n re excel)aLItems

VII        p.ofltbeforo  taxrv.VI)VlllTarE"nse S6416 363.74 289.84 1,S56.44 I,386.99

133.|ZOJ)8lal              Cui.Tent Tax/blI)eremedTax
92.1010.S3 76.876.94 397.1410.76 3S3.9711.S3

Total cax ext)enses 134.00 102.63 820 3.826.03 407.901,140.S4 365.511,021.49

IX         Profit/(Loss) forthe i]erlod  (VIl.VIll)IOthercomprehenslveIncome,netoflncometax 430 16 Z6|.11

(a)     (I) Items that wlll not be I.eclasslfled to profit oi.
'7.80' 4.38 '7.801 4.38

(1')

lossIncome tax  relatlng to  Items  that will  not beclaj5slfledto|]rofltot.loss

(b)    (I) Items  that  will   bo  reclasslfled  to  profl.  orloss

tl„ Income  tax   Telatlng  (o   Items  that   will    be

Total oth
classlfled to t)refit or lossercomprehenslveIncome, net of Income tax

'7 80\ 4.38 '7.80\ 4.38

XI         Tout   Comi]rel`enslve   Income/(Loss)   for   the   perlod
42Z 3S Z61.11 210.41 1,140.73 1,OZS.87

'lx+X,Xllpald.up equfty(face value of the share.10/.each) share

1  510.71 1,S10.71 1,510.71 1,SIO.71 1.510.71
capltalXIIIEarnlngs pershare(of Rs.10/-each) (notannuallsed),alI,aslc

1.39 7S5 6.79792.80 I.73 =
lbl               Diluted 2J]0                             1.73                            1.39                        7£5                        6.

Notes;
I         The Audlted plnan.lal Results and segment Results were reviewed by the Audlt comm]ltee and approved by the Board olDlrectorg of

the Company at the meetli`g held on 16th May, 2024.

2         The Statutory audltorshave carTledoutan audltofthestandalone flnanclal resul.a as requlTed under Regulatlon 33 orthe sEBl (Llstlng
Ol]11gatloruandDlsdosui.eRequlrements)Regulatlolis,20ls{.I.Is.lngRegulatloiign)andhavelssuedanunmodmedoplnlonthei.eon.

3          The  Comparty  elected  to  exercl§e  the  optlon  pei.Iilltted  under  section  115BAA  of the  Income  Tax  Act,  1961  a5  lntToduced  l]y  the
Taxa.lonLaw8(Amondmeut)Ordliiance,2019.Accordingly,theCi]mpanyl.asrecogTIlsedprovlstonforlncomeTaxandi.emeasuredlts
deferred tax assets and llabllllles. based on the rate prescribed ln the sold sectlon.

4          The flgure3 for the quarter ended Mardi 31, Z024  are the balan.lng flgureg between audlled flguros for for the year Ended Marsh 31.
Z024   and the unaudlted figures for the Nlne Months Porlod  Ended  Deceml]er 31, ZOZ3.

5         The  flgrire§ T®r the  prevlous  periods  have  been regrouped/  rearranged,  wherever  consldered  necessary,  to conform  current period
classll]catlon8.

place:     Vlsakhapa.Tiam
I)ated :     16.OS.20Z4

•`''`1   `    -`   `+`                            I

U DIN  '.  2-V 2 I I 822,8 K BUJ-O I 08

!s^;i;eha'`o'Bof
EXECIJTIVE cl]AIRMAN                      MANAGING DIRECTOR
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AUDITED STANDALONE FINANCIAL RESUI,TS FOR THE  YEAR  ENDED MARCH 31, 2024

STATEMENT OF ASSETS AND LIABILITIES

Rs. In lakhs

Particulars 31/03/2024 31/03/2023

E! ?*+ir

Unaudited Audited

A          ASSETS

1,Z07.87 1,273.43
1            Nob-Current  Assets

a          property,  plant and equipment
b           Capital work-in-Progress

16.35 Z3.54c           I ntangible Assets
194.58 205.34d           Deferred tax  Asset (net)

e          Non current Investments 895.34 684.14

f           Long-term loans and advances 150.00 150.00

416.81 1,083.53
g           Other non-financial Assets

Total Non Current Assets 2,880.95 3,419.98

5,428.14 4,353.42
2           Current Assets

a           Trade Receivables
b           Cash and cash Equivalents 487.50 2,303.26

c           Bank  Balances  other  than  cash  and  cash
5,529.40 5,878.97Equivalents

188.25 146.93d           Sliort-term loans and advances
e           Other Financial Assets 4,119.Z2

5Z1.50f           Other current assets 596.06

Total  Current AssetsTOTALASSETS 16,348.57 13,204.08
19,229.52 16,624.06

8           I,IABILITIES AND EQUITY

1,510.71 1,510.71
1            Equity

a           Equity share capital
8,716.89 8,029.37

b           Other Equity

Total Equity2Non-Current Liabilities 10,227.60 9,540.08

Z3.59 7.38
a           Deferred tax  liabilities (net)
b           Provisions
Total Non.Financial Liabilities 23.59 7.38

433.28 2.80
3           Current Liabilities

a          Sho rt.term borrowings
b          Trade payables 6,654.52 5,147.77

c            Other Financial Liabilities 718.75 730.30

d           Other curl.ent Liabilities 785.10 848.73

e           Short-term provisio ns 386.68 347.00

8 978 32 7,07Ji.60-\ \1
TOTAL LIABILITffiflDfEffilHY - 16

-   .  `  .  .    .        if,;:::i,,..I`-_----
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,  2024
WISE REVENUES   RESULTS AND CAPITAL EMPLOYEDSEGIVIENT

SINo Partlculars

For the Quarter Ended Fortho    ear    n

31  03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023

Aud'tod Unaudltod Audlt®d Audltod Audltod

®14.18 812.55 3,852.70 3.477.1012 Sogmont Rovonu®
1,265.6458953

(a) Stock  Broklng a   DP 0poratlons(b)E-CovornancoOporatlons

522.13 658.91 2,402.47 2,282.68

1  84517 1,436.31 1,471.46 6,255.23 5,759.78
TotalLo88: I ntor Sogmoiit RoveiluoI0ratlon8

759 781  845.17 1,436.31 1.471.46 6,255.23 5,.
Totallncomo   ram     poSogmontPe8ult9(Proflt/(Lo88)  boforo  tax

424.05163.97 238.88 91.10 982.71 831.30

and flnanco coot from oacli 8ogmont

(a) Stock  Broklng &  DP OporatlonSaa'lon8

138.25 219.53 634.16 614.04
(b)ETotalCovornanco    per

588.02 377.13 310.63 1,616.86 1,445.35

Lo88:  (I)  Flnanco Cost 23.85 13.40 20.79 60.42644 58.36138699

(11) Othor unallocablo oxpondlturo
not off unallocablo IncomeTotalProfitBoforoTax

564.17 363.74 289.84 1.55   .17,870.02

15,095.981,528.0816,624.066,130.413 SO9mant Aesot8
17,870.021,369.50 18,089.78 15,095.98

(a) Stool(   Broklng &  DP Oporatlon8(b)E-GovornancoOporatlon8TotalASsets
1,261.8819,351.66 1,528.08 1,359.501922962

19,229.52 10,624.066,130.41

8,189.454 S®gmont Llabl lltloS(a)StockBroklnga   DP Oporatlon8(b)EJ3ovomancoOporatLon8TotalLlabllltlo8
8,189.45812.479,001.92 8,562.74

832.60 953.57 812.47 953.57

9,395.34 7.083.98 9,001.92 7,080.98

5 Capltal Employed
9,680.57547.04 9,527.03429.28 8,965.57674.51 9,680.57547.0422760 8,965.57574.61964008

(a) Stock   Broklng a  DP Oporatlons(b)EJ3ovornanc®Oporatlon8

Total Capltal  Employed 10,227.60 9,956.31 9,640.08 10,.
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AUDITED STANDALONE FINANCIAL RESULT

Rs.  In  Lakhs

/,/fj.z?\"`s§

STATEMENT 0f CASH  FLOW

PARTICULARS
Asat Asat

31-Mar-24 31-Mar-23

A. Cash flow from operatlng Actlvltles
1,556.44 1,386.99

Net Profit Before Tax

Adjustment for:
102.1360.42 71.45

Depreciation and amortization expense
58.35

Finance Costs

Interest Income (345.03) (305.32)

Dividend  Income (4.22) (3.36

(Profit)/Loss on Sale of Fixed Assets
(24.74) (9.71

lmpairment of Financial  Instruments (10.16) (21.07)

Diminution  ln value of Investments
`   Operatlng Profit before Working Capltal Changes 1,334.84 1,177.32

(1,064.56) 1,407.51
Trade  Receivables

Other Receivables (3,483.07) 476.11

Other Assets
275.011,506.76(27.10) (508.11)

128.63
Trade Payables

(682.40)
Other Payables   &  Provisions

(2,792.96)(1,458.12) 821.72
Change ln Worklng Capltal

1,999.05
Cash generated trom/(used ln) Operatlons

(407.90) (365.51)
Income tax paid

(1,866.02) 1,633.54
Net Cash generated tram (used ln)  Operatlng Actlvltles (A)

a. Cash flow from lnvestlng Actlvities
(39.25) (597.27)

Purchase of Fixed Assets

Proceeds from Sale of Fixed Assets
34.61 9.71

Proceeds from Sale/(purchase)   of Investments (211.20)
3.36

Income from Investments
4.22345.03

305.32
Interest  Received

133.42 (278.88)
Net cash generated lrom / (used ln) Investing actMtles (a)

C. Casl` flow from Financlng Actlvltles
(60.42) (58.35)

Interest paid

Proceeds from borrowings
430.48 (5.63

Repayment of borrowings
(453.21) (453.21

DMdend  pa.id
(83.16) (517.20

Net cash generated from / (used ln) flnanclng actlvitles ©
(1,815.76) 837.46

D. Net Increase / (Decrease) ln Cash  & Cash Equlvalents (A+B+C)

2,303.26 1,465.80E. Cash & Cash Equlvalents (Openlng)

as on  lst April 2023 / 1st April 2022
487.SO13.2411.42 2,303.2611.69

F. Cash & Cash  Equivalents (Closlng)

Reconciliation of Cash and  Cash  Equivalents

with the  Balance Sheet;

Cash in hand
27.19

Cheques, draft on hand

Balances with Schedule banks
462.83 2,264.38-

in current accounts

•5og;:&!.!¢;N1:?"
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Independent  Auditor's  Report  on  the  Quarterly  and  Annual  Consolidated  Audited
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Director Steel City Securities Limited

Report on the Audit of the Consolidated Financial Results

Op.,nion

We have audited the accompanying statement of quarterly and annual Consolidated financial
results of steel City Securities Limited ("the HOJding Company") and its subsidiary Steel City
Commodities Private Limited and also its Associate Company Steel City Financial Services
Private Limited (the Holding Company and its subsidiary along with Associate Company
together referred to as `1he Group"),   for the quarter and year ended March 31  2024 ("the
Statement"), attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 3 3 of the SEBI (Listing Obligations and Disclosure Requirenients) Regulations,
2015, as amended (the "Listing Regulations").

In our opinion and to the best of our infomation and according to the explanations given to
us, the Statement read with notes therein:

i.       includes the results of the subsidiary and associate as  given  above;

ii.      are presented in accordance with the requirements of the Listing Regulations in this
regard: and

ill.       gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net profit and other
comprehensive  income  for the quarter ended March  31,  2024,  net profit and other
comprehensive  income  for  the  year  ended  March  31,  2024  and  other  financial
information of the Company for the quarter and year ended March 31, 2024.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified
under   section   143(10)   of  the   Companies   Act,   2013,   as   amended   ("the   Act").   Our
responsibilities under those Standards are further described in the 'Auditor's Responsibilities
for the Audit Of the Consolidated Financial Results' section of our report. We are independent
of the Group  in accordance with the 'Code of Ethics' issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the  Consolidated  financial  statements  under  the  provisions  of the  Act  and jho  Rule`s
thereunder, and we have fulfilled our other ethical responsibilities

Door No.10-50-19/4, `Soudanani', Siripuran, ViaaThapatnam - 630003.
Phone: (0891)-4803999, 4809666

Webrite:  www.raoandkumar.com E-mail: contactmoandhaar@gmaiLoori



I ~G&;\l                                                         iRao & Ku7mr
Chatered Accoutauts

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the Consolidated annual  financial statements. The
Holding Company's Board of Directors  are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the nat profit/loss and other comprehensive income and
other financial  infomation  of the Group  in accordance with the recognition and measurements
principles  laid down in Indian Accounting  standards prescribed under Section 133 of the Act read
with relevant mles issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors
of the Companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Group and
for preventing and dctecting frauds and other irregularities: selection and application of appropriate
accounting  policies;  making judgments  and  estiniates  that  are  reasonable  and  prudent;  and  the
design, implementation and maintenance of adequate intema] financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation   and  presentation   of  the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been  used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the management responsible for assessing the group's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
conccm basis of accounting unless management either intends to liquidate the group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial   reporting   process  of the  Group.

AUDITOR'S Responsibilities for the AUDIT of the Consolidated  Financial  REsuITs

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement whether due to  fraud or error,  and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exiist§.
Misstatements can arise from freud or ezTor and are considered material if, individually               e

goae
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aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Statement.

As part of an audit in  accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:
Identify  and  assess  the  risks  of material    misstatement  of the statement, whether due to freud
or emor, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve  collusion,  forgery,  intentional  omissions,  misrepresentations,  or the override  of internal
control.

Obtain an understanding of internal control relevant   to   the   audit   in   order   to   design   audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) ofthe Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financfal
controls system in place and the operating effectiveness  of such  controls.

Evaluate the appropriateness of accounting policies used and the reasonal)1eness of accounting
estimates and related disclosures made by the management.

Conclude on the appropriateness of board of directoT's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the group's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the group to cease
to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and  whether the  Statement  represent  the  underlying  transactions  and  events  in  a  manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user Of the Statement
may be influenced. We consider q(rmtitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the Statement.

We communicate with those charged with governance of the holding company regarding, among
other matters, the planned scope and tining of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also  provide those  charged  with  governance with a statement that we  have complied with
relevant  ethical     requirements  regarding   independence,  and  to  communicate  with  them  all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures  in accordance with the Master Circular issued by the ^Securities
ExchangeBoardofindiaunderRegulation33(8)oftheListngRegulationstothechrt/%+o`^¢€`\
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CIther Matter

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure
between the audited  figules  in  respect of the  full  financial year ended  March  31,  2024  and the
published unaudited year-tordate figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations

The accompanying Statement includes the audited financial results and other financial information
which we did not audit, in respect of:

One Subsidiary, whose financial statements include total assets of Rs.  I ,872.20Lakhs as at March
31, 2024, total revenues of Rs.99.50 Lakhs and total not Profit after tax of Rs.82.17 Lakhs, for the
year ended on that date, and net cash inflows of Rs.205.49 Lakhs for the year ended March 3 I, 2024,
whose audited financial statements were adjusted to aligri with accounting policies of the Company
for preparing consolidated financial  results of the Group.  These adjusted financial results were
audited by other auditors whose unmodified fit for consolidation reports have been furnished to us
by the Management and our opinion on the consolidated financial results, in so far as it relates to
the amounts and diselosures included in respect Of subsidiary is based solely on fit for consolidation
reports of the other auditors and procedures performed by us as stated in "Auditor's Responsibilities
for the Audit of the Consolidated Financial Results" above.

Our conclusion on the Statement is not modified in respect of the above matters

For RAO AND KUMAR
Chartered Accountants
FRN:003089S
Place: VISAKHAPATNAh4

cseELH\
CA C M RAVI PRASAD

Partner)
Membership No.  : 211322
UDIN: 24211322BKBUJF8045

Date:   16-05-2024
Place:Visakhapatnam
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Foi. the Quarter Ended For the Yaal. Ended3202431032023
PartlcularsRnuafromoDeratlons

31.03.Z024Andl,ed 31.12.2023Unaudlted1,359.3474 31.03.2023Audited 31;:d,tod      I5,917.88340.40
Audlted

S 460.57
1,733J]0Ilo.651,844.45Z5.57 I,385.59ee.67I,474.2630.26

4ZO.395,coo.07IIloevethor Income 76.1436 08
6,ZS8.Z8
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ceVllPr®nt befoi.e  tax tv.Vl)VIIITaxExtiense
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EXECUTIVE CII^`RMAN

(SATISH KUMAR AI`YA)
MANAGING DIRECTOR
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE  YEAR  ENDED MARCH 31, 20Z4

STATEMENT OF ASSETS AND LIABILITIES

Rs. In lakhs

Particulars 31/03/2024 31/03/2023
Unaudited Audited

A          ASSETS

2,021.78 Z,081.021           Non.Current  Assets
a          property,  plant and equipment

409.77 409.77
b           Capital work-in-Progress

16.35 23.54
c           Intangible Assets

211.98 2Z4.81
d          Deferred tax Asset (net)

454.89 454.89
e           Goodwill on conso]ldatlon

629.55 620.32
f           Non current Investments
g           Long-term loans and advances 497.31 1,164.03
h           Other non-financial Assets

Total Non Current Assets 4,241.63 4,978.38

23.35 11.54Z           Current  Assets
a           Current Investments

5,428.14 4,365.40
b           Trade Receivables

716.44 2,326.72
c           Cash and cash Equivalents
d          Bank  Balances  other  than  cash  and  cash

5,554.40 5,904.16
Equivalents

259.16 228.88
e           Short-term Loans and advances
f            Other Financial Assets

4,119.2Z604.31
529.07

g           Other current assets

Total  Current AssetsTOTALASSETS
16,705.03 13,365.77

20,946.66 18,344.141,510.71

8          LIABII.ITIES AND EQUITY

1,510.71
1           Equity

a           Equity share capital
10,3Z6.39 9,643.92

b           Other Equity

Total Equity2Non-Current Liabilities 11,837.10 11,154.63

75.00 75.00
a           Long-term borrowings
b           Defel.red tax  liabilities (net)

23,59 7.38
c           Provisions

98.59 82.38
Total Non-Financial Liabilities

433 28 Z.803           Curl.ent Liabilities
a           Short.term borrow]ngs

6,654.52 5,147.77
b           Trade payables

718.75 730.30
c            Other Financial Liabilities

810.34 873.25
d          Other current Liabilities

394.08 353't
e           Short-term provisions

Total current Liabilities                                                                       9dffiRE '    `                         7'       i.` ",?`;`z):TFst7iT         //%AI$2Z_•--` I           /7c`\``J-
TOTAL LiAREffqujsne EQu ITV IIIIIIIIIIm  H¢  . `B. . \',?,=\.`\      ffl44.1`` 2>
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DITEDCONSOLIDATEDFINANCIALRESULTSFORTHEQUARTERANDYEARENDEDMARCH31,2024

Fts.In lakhsfortheYearEnded31032023

'No

FPartlcular8

31.03.2024 31.12.2023dltod 31.03.2023 31.03.2024Audltod
Audltod

Audited1,254.93589.531.844.46 Audited815.34658.911,474.251474.25

1        (2

Unall913.94522.13

3,855.812,402.4728 3,598.282,282.68588098Segment F`evenu®
a) Stock  Broking &  DP OperationsGrnancooperatlons

(b) E-Total Ova                 n( F`evonuo 1,436.08 6,258.

5,880.96Loss: Inter SogmeTotalIncomefrom Operatlon9SogmontRe8ults(Profit/(Loss)  boforo  tax I 5.
1,844.46422.28163.97586.25

242.91138.25 81.68219.53 977.43634.158 926.31614.04154035

and finance cost from each s®gmont

(a) Stock  Broklng &  DP Operatlons(b)EJ3ovemancoOporatlonsTotal

381.169.8337134 301.2123.78277.4316,816.07 1,611.560.421,551.16
61.341,479.01

Loss: (I) Flnanco Cost
23.85562.40

(ii) Other unallocablo oxpendituro
not off unallocablo Income

Total Pi.oflt Boforo TaxSegmentAsgots
19,587.15 16,816.073 19,587.151,359.5020,946.66 19,795.941,261.88

(a) Stock  Broklng &  DP OporatlonsEGvornancoOporatlons 1,528.0818,344.156,235.95953.57 1.359.50094666 1,528.0818,344.156,235.95953.57718951

(b)-Total 0Assets
21,057.82 2'8,297.10812.47956

4 segment uabil ltios(a)StockBroklnga  DP Operations(b)E-CoveinancoOperationsTotalLfabilltios
8,297.10812.479,109.56 8,669.03832.60

9,501.63 7,189.5210,580.12 9,10   .11,290.06

10,580.125 Capltal Employed
11,290.06547.0411,837.10 11,126.91429.2

(a) Stock  Broklng &  DP Operations(b)E-GovornancooperationsTotalCapitalEmployed 574.51 547.0483710 574.511115463

11,556.19          11,154.63            11,         .111111_

€'i!lLi*i
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AUDITED CONSOLIDA

Rs.  In  Lakhs

STATEMENT 01: CASH  FLOWPARTICULARS Asat31-Mar-24 Asat31.Mar-23

A. Cash flow trom Operatlng Actlvltles 1,551.16 1,479.01
Net Profit Before Tax

Adjustment for:
103.67 73.33

Depreciation and amortlzation expense
60.42 61.34

Finance Costs
(332.33) (329.24)

Interest Income
(8.07) (6.73)

Dividend  Income
(24.74) (13.51)

(Profit)/Loss on Sale of Fixed Assets 1.22 (9.10)
lmpairment of Financial  Instruments

(11.81)1,339.53 5.85
Diminution in valiie of Investments 1,260.96

Operating Proflt before WorklnB Ca pltal Cha nges
(1,063.96) 1,407.51

Trade  Receivables
(3 471.84) (5,867.89)

Other Receivables 276.40 5,786.32
Other Assets 1,506.76 128.63
Trade Payables

(27.06)(2,779.71) (700.79)
Other Payables   & Provisions 753.77

Change ln Worklng Capltal
(1,440.19) 2,014.73

Cash generated lrom/(used in) Operatlons
(414.83) (394.50)

Income tax paid
(1,855.02) I,620.23

NetCashgeneratedfrom/(usedln)OperatlngActlvlties(A)

B. Cash flow fi.om lnvestlng Actlvitles
(47.11) (1,399.17)

Purchase of F.ixed Assets 34.61 13.51

Proceeds from Sale of Fixed Assets

Proceeds from Sale/(purchase)   of Investments 8.07 6.73
Income from Investments 332.33327.90 329.24
Interest Received (1,049.69)

Netcashgeneratedfrom/(usedln)Investlngactlvltles(a)
C. Cash flow trom Flnanclng ActMtles

(60.42) (61.34
Interest paid 225.00
Proceeds from borrowings 430.48 (5.63
Repayment of borrowings

(453,21) (453.21
.       D.ivldendpaldNetcashgenerated from /(used ln) I:lnancing actlvltles ©D.Netlnci.ease/(Decrease)lnCashaCashEqulvalents(A+a+C) (83.16 )                                            (295.19

(1,610.Z8)                                             275.35

2,326.72716.4414.23 2,051.36E. Cash & Cash Equlvalents (Opei`Ing)
as on  lst April  2023 / 1st April  2022 2,3Z6.7216.85

F. Cash a Cash Equlvalents (Closlng)
Reconcillation of Cash and Cash  Equivalents

with the  Balance Sheet:

Cash ln  hand 11.42 27.19

Cheques, draft on hand

Balances with Schedule banks 690.79 2,282.61
in current accounts

t '  %^!¢!4;:;8O{:§}                                         `\T\`tcuM;fsz=a:\`   ¥```\


