
•.CfeFS
INDIA

SuDHAKAR a KLJMAR ASSOCIATES
Crtartered Accountants

±p|ependentAuditor'sRepg±

To the Members of Steel City Commodlties Private Llmited

Report on the Standalone Financial Statements

Opinion

We  have  audited the  accompanying Standalone financial  statements  of STEEL  C/Ty COMMOD/TJES
PMvtATE I/M/TED rthe Company"/ which comprise the  Balance Sheet as at  March  31, 2026, the
Statement of Profit and  Loss, Cash  Flow Statement for the year then ended,  and a  summary of the
significant accounting policies and other explanatory information.

Inouropinionandtothebestofourinformationandaccordingtotheexplanationsgiventous,the
aforesaidstandalonefinancialstatementsgivetheinformationrequiredbytheCompaniesAct,2013
('theAct')inthemannersorequiredandgiveatrueandfairviewinconformitywiththeaccounting
principles generally  accepted  in  India,  of the  state of affairs Of the  Company  as at  March  31,  2026,
and its profit,  changes  in equity  and its cash flows for the year ended on that date.

Basis for Opinlon

WeconductedourauditoftheStandalonefinancialstatementsinaccordancewiththeStandardson
Auditing  (SAs)   specified   under  section   143(10)  of  the  Companies  Act,   2013.  Our  responsibilities
under  those  Standards  are  further  described  in  the Aud/.tor's  Respon5/.b/.//.i/.es for the A" a/ the
Stonda/one  F/.nonc/.a/ Statements  section  of  our  report.  We  are  independent  of the  Company  in
accordance  with  the   Code  a/  Eth/.cs  issued   by  the   Institute   of  Chartered  Accountants  of  India
together  with  the  ethical  requirements  that  are  relevant  to  our  audit  Of the  Standalone  financial
statementsundertheprovisionsoftheCompaniesAct,2013andtheRulesthereunder,andwehave
fulfilled  our  other  ethical  responsibilit.ies  in  accordance  with  these  requirements  and  the  Code  of
Ethics. We believe that the audit evidence we  have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Standalone Financial Statements

Key Audit Matters

Keyauditmattersarethosemattersthat,inourprofessionaljudgment,wereofmostsignificancein
our  audit   of  the   Standalone   financial   statements   of  the   current   per.Iod.   These   matters   were
addressed  in  the  context  of  our  audit  of  the  Standalone  financial  statements  as  a  whole,  and  in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Wehavenotcomeacrossanyothermatterstobeconsideredaskeymatterstobecommunicatedin
our report.
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Information Other than the Standalone Financial Statements and Auditor's Report Thereon

The  Company's  Board  of  Directors  is  responsible  for  the  other  information.  The  other  information

comprises the director's  report  but does  not  include the Standalone financial  statements,  consolidated

financial statements and our auditor's report thereon.

Our opinion on the Standalone financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon

ln  connection  with  our  audit  of the  Standalone  financial  statements,  our  responsibility  is  to  read  the

other  information  and,  in  doing  so,  consider  whether  the  other  information  is  materially  inconsistent

with the Standalone financial  statements, or our knowledge obtained  in the audit or otherwise appears

to be materially misstated.

If,  based  on  the  work  we  have  performed,  we  conclude  that there  is  a  material  misstatement of this

other  information,  we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

The   Company's   Board   of  Directors   is   responsible  for  the   matters   stated   in   section   134(5)   of  the
Companies   Act,   2013   (``the   Act")   with   respect   to   the   preparation   of  these   standalone   financial
statements  that  give  a  true  and  fair  view  of  the  financial  position,  financial  performance,  change  in
Equity and  cash  flows of the  Company  in  accordance with the  accounting  principles generally accepted
in  India,  including the accounting Standards specified  under section  133 of the Act,  read with  Rules 7 of
the   Companies   (Accounts)   Rules   2014.   This   responsibility   also   includes   maintenance   of  adequate
accounting  records  in  accordance  with  the  provisions  of the  Act  for  safeguarding  of the  assets  of the
Company and  for  preventing  and  detecting frauds  and  other irregularities;  selection  and  application  of
appropriate accounting policies;  making judgments and estimates that are  reasonable and  prudent; and
design,  implementation  and  maintenance  of adequate  internal  financial  controls,  that  were  operating
effectively  for  ensuring  the  accuracy  and  completeness  of  the  accounting  records,   I.elevant  to  the

preparation  and  presentation  of the  Standalone  financial  statement  that give  a  true  and  fair view and
are free from material misstatement, whether due to fraud or error.

In  preparing  the  Standalone  financial  statements,  the  management  is  responsible  for  assessing  the
Company's  ability  to  continue  as  a  going  concern,  disclosing,  as  applicable,  matters  related  to  going
concern  and  using  the    going  concern  basis  of  accounting  unless  the  management  either  intends  to
liquidate the Company or to cease operations, or has no realistic alternative  but to do so.
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The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit Of the Standalone Financial Statements

our   objectives   are   to   obtain   reasonable   assurance   about   whether   the   Standalone   financial
statements as a whole are free from  material  misstatement, whether due to fraud or error,  and to
issue   an   auditor's   report   that   includes   our   opinion.   Reasonable   assurance   is   a   high   level   of
assurance,  but is not a guarantee that an audit conducted  in accordance with SAs will always detect
a   material   misstatement  when   it  exists.   Misstatements  can  arise  from  fraud   or  error  and   are
considered   material   if,   individually  or  in  the  aggregate,  they  could   reasonably   be  expected  to
influence   the   economic   decisions   of   users   taken   on   the   basis   of  these   Standalone   financial
statements.

As   part  of  an   audit   in   accordance  with  SAs,   we   exercise   professional  judgment  and   maintain

professional scepticism throughout the audit. We also:

•      Identify  and  assess the  risks  of  material  misstatement  of the  Standalone  financial  statements,

whether due  to fraud  or error,  design  and  perform  audit  procedures  responsive  to those  risks,
and  obtain  audit  evidence that  is  sufficient  and  appropriate  to  provide  a  basis  for our opinion.
The  risk  of  not  detecting  a  material  misstatement  resulting  from  fraud  is  higher than  for  one
resulting    from    error,    as    fraud    may    involve    collusion,    forgery,     intentional    omissions,
misrepresentations, or the override of internal control.

•      Obtain  an   understanding  of  internal  control   relevant  to  the  audit  in  order  to  design  audit

procedures that are appropriate  in the circumstances.  Under section  143(3)(i) of the Companies
Act,  2013,  we  are  also  responsible  for  expressing  our  opinion  on  whether  the  company  has
adequate  internal  financial  controls  system  in  place  and  the  operating  effectiveness  of  such
controls

•      Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the management

•      Conclude on the appropriateness of management's use of the going concern basis of accounting

and,  based  on  the  audit  evidence  obtained,  whether  a  material  uncertainty  exists  related  to
events  or  conditions that  may cast  significant doubt  on  the  Company's  ability to  continue  as  a

going  concern.   If  we  conclude  that  a   material   uncertainty  exists,  we  are  required  to  draw
attention    in   our   auditor's   report   to   the    related   disclosures   in   the   Standalone   financial
statements  or,  if  such  disclosures  are  inadequate,  to  modify  our  opinion.  Our conclusions  are
based  on the audit evidence  obtained  up to the  date  of our auditor's  report.  However,  future
events or conditions may cause the Company to cease to continue as a going concern.
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•      Evaluate the overall presentation,  structure and content of the standalone financial statements,

including   the   disclosures,   and   whether  the   financial   statements   represent  the   underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the  magnitude of misstatements  in the Standalone  Financial Statements that,  individually
or  in  aggregate,  makes  it  probable that the  economic  decisions  of a  reasonably  knowledgeable  user of
the   Standalone   Financial   Statements   may   be   influenced.   We  consider  quantitative   materiality  and

qualitative factors  in  (i)  planning the  scope of our audit work and  in  evaluating the  results of our work;
and (ii) to evaluate the effect of any identified misstatements in the Standalone  Financial Statements.

We  communicate  with  those  charged  with  governance  regarding,  among  other  matters,  the  planned
scope  and  timing  of  the  audit  and  significant  audit  findings,   including  any  significant  deficiencies  in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical   requirements  regarding  independence,  and  to  communicate  with  them  all  relationships  and
other  matters  that  may  reasonably  be  thought  to  bear  on  our  independence,  and  where  applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance  in the  audit of the Standalone financial statements of the current period  and
are  therefore  the  key  audit  matters.  We  describe  these  matters  in  our  auditor's  report  unless  law  or
regulation  precludes  public  disclosure  about  the  matter or when,  in  extremely  rare  circumstances,  we
determine that a matter should  not be communicated in our report because the adverse consequences
of   doing   so   would    reasonably   be   expected   to   outweigh   the    public   interest   benefits   of   such
communication

Report on Other Legal and Regulatory Requirements

1.    As  required  by the  Companies  (Auditor's  Report)  Order,  2020  ('`the  Order"),  issued  by the
Central  Government of India  in  terms  of sub-section  (11)  of section  143  of the  Companies
Act, 2013, we give in the" Annexure A"   statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable

2.    As required by section  143 (3) of the Act, we report that:

a.     We  have sought and obtained  all the information  and  explanations which to the  best of our
knowledge and belief were necessary for the purpose of our audit;

b.     In our opinion  proper books of account as  required  by law  have  been  kept  by the  Company
so far as it appears from our examination of those books;
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c.     The  Balance Sheet, the Statement of Profit and  Loss and the Cash Flow Statement dealt with

by this Report are in agreement with the books of account

d.     In  our  opinion,  the  aforesaid  Standalone  financial  statements  comply  with  the  Accounting

Standards specified  under section 133 of the Act, as applicable.

e.    On  the  basis  of written  representations  received  from  the  directors  as on  March  31,  2026
taken on  record  by the  Board  of Directors,  none of the  directors is disqualified  as on  March

31, 2026 from being appointed as a director in terms of Section 164 (2) of the Act.

f.      With respect to the adequacy of the internal financial controls over financial reporting of the
Company and  the  operating  effectiveness  of such  controls,  refer to  our  separate  Report  in
"Annexure   a".        Our   Report   expresses   an   unmodified   opinion   on   the   adequacy   and

operating effectiveness of the Company's  internal  financial control over financial  reporting.

9.     With  respect to the other matters to be included  in the Auditor's Report in accordance with
the  requirements of section  197(16)  of the Act, as amended,  in  our opinion and to the  best
of our information  and  according to the explanations given to  us, the  remuneration  paid  by
the  Company to its directors during the year is in  accordance with the  provisions of section
197 of the Act.

h.    With  respect to the other matters to  be included  in the Auditor's  Report in accordance with
Rule 11 of the Conpanies (Audit and Auditors)  Rules, 2014,  in our opinion and to the best of

our information and according to the explanations given to us:

a.      The companydoes not have any  pending litigationswhich would  impact its
financial  position Company

b.    The  Company  did   not  have  any  long-term   contracts  including  derivative
contracts for which there were any material foreseeable losses.

c.     There  were   no  amounts  which  were   required  to  be  transferred  to  the
lnvestor Education and Protection  Fund  by the Company.

d.     Based  on  our examination,  which  included  test  checks,  the  Company  has  used
accounting softwares for maintaining its books of account for the financial year
ended  March  31,  2026  which  has  a  feature  of  recording  audit  trail  (edit  log)
facility   and   the   same   has   operated   throughout   the   year   for   all   relevant
transactions  recorded  in the  softwares.  Further,  during the  course  of our  audit
we  did  not  come  across  any  instance  of the  audit trail  feature  being tampered
with.
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As  proviso  to  Rule  3(1)  of the  Companies  (Accounts)  Rules,  2014  is  applicable
from  April  1,  2023,  reporting  under  Rule  11(g)  of  the  Companies  (Audit  and
Auditors)   Rules,   2014   on   preservation   of   audit   trail   as   per   the   statutory
requirements for record  retention  is  not applicable for the financial year ended
March 31, 2026.

For Sudhakar & Kumar Associates
Cha rtered Accou ntants

FRN:004165S

P  RAMA KRISHNA RAO

(Partner)
Membership No. :26820

place: VISAKHAPATNAM

Date:  02.05.2026
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"Annexure A" to the Independent Auditors' Report

Referred to in  paragraph  1  under the  heading `Report on  Other Legal  &  Regulatory  Requirement' of
our  report  of even  date to the  standalone  lnd  As financial  statements of the  Company for the year
ended March 31, 2026:

ln respect of the Company's Property, Plant and Equipment and Intangible Assets:

(a)   (A)   the   company   is   maintaining   proper   records   showing   full   particulars,   including
quantitative details and situation of Property, Plant and  Equipment.

a3) the  company  is  maintaining   proper  records  showing  full   particulars  of  intangible
assets

(b)  Property,  Plant  and   Equipment  have  been  physically  verified  by  the  management  at
reasonable  intervals;  According  to  the  information  and  explanations  given  to  us,  no
material discrepancies were noticed on such verification.

(c)   The  title   deeds   of  all   the   immovable   properties   (other  than   properties  where  the
company  is  the  lessee  and  the  lease  agreements  are  duly  executed  in  favour  of the
lessee)  disclosed  in  the  Standalone  financial  statements  are  held  in  the  name  of the
Company.

(d) The company has not revalued any of its Property,  Plant and  Equipment (including  Right
of Use assets) or intangible assets or both during the year

(e) No   proceedings have been initiated during the year or are pending against the company
as at 31St  March,  2026 for holding any  benami  property  under the  Benami Transactions

(Prohibition) Act,1988 (45 of 1988) and  rules made thereunder

(ii)             (a)    The company does not have any inventory and  hence reporting under clause 3(ii)(a) of the
Order is not applicable

(b)   The  Company  has  not  been  sanctioned  working  capital  limits  in  excess  of  I  5  crore,  in
aggregate, at any points of time during the year, from  banks or financial  institutions on the
basis of security of current assets  and  hence  reporting  under clause  3(ii)(b)  of the  Order is
not applicable

(iii)     The Company has not made investments in, companies, firms,  Limited  Liability Partnerships,
and granted unsecured loans to other parties, during the year.

(iv)      The company has complied with the provisions of sections 185 and 186 of the companies Act,2013
in   respect  of  loans   granted,   investments   made   and   guarantees   and   securities   provided,   as

applicable

(v)      The Company  has  not accepted  any deposit or amounts which  are  deemed to  be deposits.  Hence,
reporting under clause 3(v) of the Order is not applicable.
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(vi)    The  maintenance  of  cost  records  has  not  been  specified  by  the  Central  Government  under  sub-

section (1) of section  148 of the Companies Act,  2013 for the  business activities carried out bythe

Company. Hence, reporting under clause (vi) of the Order is not applicable

(vii)      ln respectofstatutorydues :

(a)     ln our opinion, the Company has generally been  regular in depositing undisputed statutory
dues, including Goods and Services tax,  Provident Fund,  Employees' State Insurance,  Income
Tax, Sales Tax,  Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other
material statutory dues applicable to it with the appropriate authorities.

There were  no  undisputed  amounts  payable  in  respect  of Goods and  Service tax, Provident
Fund,  Employees'  State  Insurance,  Income Tax,  Sales Tax,  Service Tax,  dutyof Custom,  duty
of  Excise,  Value  Added  Tax,  Cess  and  other  material  statutory  dues  in  arrears  as  at  March
31, 2026 for a period of more than six months from the date they became payable.

(b)    According to the  information and  explanation given to us, there  are  no dues of income
tax,  service  tax,  GST,  duty  of customs,  duty  of excise,  value  added  tax  outstanding  on
account of any dispute.

(viii) There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act,1961 (43 of
1961).

(ix)  (a) The company has not defaulted  in  repayment of loans or other borrowings or in the payment of
interest thereon to any lender

(b)The  company  has  not  declared  wilful  defaulter  by  any  bank  or  financial  institution  or  other
lender

(c ) The term loans were applied for the purpose for which the loans were obtained.

(d)   On an overall examination of the Standalone financial statements of the Company, funds raised on
short-term  basis have,  prima facie,  not been used during the year for long-term purposes by the
Company.

(e)   On an overall examination of the Standalone financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries.

in   The Company has not raised any loans during the year and hence reporting on clause 3(ix)(f)of the
Order is not applicable.
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(x)   (a)     The  Company  has   not  raised   moneys  by  way  of  initial   public  offer  or  further  public  offer

(including  debt  instruments)  during the  year  and  hence  reporting  under  clause  3(x)(a)  of the

Order is not applicable.

(b)   During the year, the Company has  not made any preferential  allotment or private  placementof
shares or convertible debentures (fully or partly or optionally) and hence reporting underclause

3(x)(b) of the Order is not applicable.

(xi)  (a)   No fraud  by the  Company and  no  material fraud  on the Company has  been  noticed  or reported
during the year.

(b)   No  report  under sub-section  (12)  of section  143  of the  Companies Act  has  been filed  in  Form
ADT-4  as  prescribed  under  rule  13  of  Companies  (Audit  and  Auditors)  Rules,  2014  with  the
Central Government, during the year and upto the date of this report.

(c  )    As  per the  information  and  explanation  given  to  us,  no  whistle-blower  complaints,    received
during the year by the company

(xii)     The  Company  is  not a  Nidhi  Company and  hence  reporting  under clause  (xii)  of the  Order  is  not
applicable.

(xiii)    ln our opinion, the Company is in compliance with Section 177 and  188 of the Companies Act, 2013
with  respect  to  applicable  transactions  with  the  related  parties  and  the  details  of  related  party
transactions   have   been   disclosed   in  the   standalone  financial   statements  as   required   by  the
applicable accounting standards.

(xiv)       ln our opinion the company has not required  internal  audit system  commensurate with thesize
and  the  nature  of its  business  and  hence  reporting  under  clause  (xiv)(a),(b)  of the  Order  is  not
applicable.

(xv)  ln our opinion during the year the Company has not entered into any non-cash transactions with its
Directors  or  persons  connected  with  its  directors.   and   hence  provisions  of  section   192  of  the
Companies Act, 2013 are not applicable to the Company.

(xvi)        ln ouropinion, the company is not  required to be  registered  under section 45-lA of the  Reserve
Bank of India Act,1934.  Hence, reporting under clause 3(xvi)(a), (b), (c) and (d) of the Order is not
applicable.

In  our  opinion,  there  is  no  core  investment  company within  the  Group  (as  defined  in  the  Core
Investment Companies (Reserve  Bank)  Directions,  2016)  and  accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.
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(xvii)   The Company has not incurred  cash losses during the financial year covered  by our audit and the
immediately preceding financial year.

(xviii)    There has been  no resignation of the statutory auditors of the Company during the year.

(xix)       On the  basis of the financial  ratios,  ageing and  expected  dates of realisation  offmancial  assets
and  payment  of  financial  liabilities,  other  information  accompanying  the  Standalone  financial

statements and  our knowledge of the  Board of Directors and  Management plans and  based on

our   examination   of  the   evidence   supporting   the   assumptions,   nothing   has   come   to   our

attention,  which  causes  us to  believe that  any material  uncertainty exists as on the  date of the

audit  report indicating that Company is  not capable of meeting its liabilities existing at the date

of balance sheet as and when they fall  due within a  period of one year from the balance sheet

date. We,  however,  state that this is not an assurance as to the future viability of the  Company.

We further state that our reporting is based on the facts up to the date of the audit report and

we neither give  any guarantee nor any assurance that all  liabilities falling due within a  period Of

oneyearfromthebalancesheetdate,willgetdischargedbytheCompanyasandwhentheyfall

due.

(xx) ln  our  opinion,  Provisions  of Section  135  of the  Companies  Act,  2013  is  not  applicable to the
Companyandhencereportingunderclause3xx(a)andxx(b)oftheOrderinnotApplicable

For Sudhakar & Kumar Associates
Charte red Accou ntants

FRN:004165S

Place: VISAKHAPATNAM

Date:  02.05.2026 •,,.;::i\cr--tr
P  RAMA KRISHNA RAO

(partner)
Membership No. :26820
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=quexure  8'  to  the  lndecendent  Audltor's  Report  Of  even  date  on  the  Standelone  F]mncfal
Statements of  Steel City Commodities Private Limited

Report  on  the  Internal  Financial  Controls  under  Clause  (i)  of  Sub-section  3  of  Section  143  of the
Companies Act, 2013 ("the Act")

We  have audited the internal financial  controls over financial  reporting of STEEL CITY COMMODITIES

PRIVATE   LIMITED   (``the  Company")   as  of  March   31,   2026   in  conjunction  with   our  audit  of  the

standalone lnd-AS financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The   Company's   management   is   responsible   for  establishing   and   maintaining   internal   financial
controls  based  on  the  internal  control  over financial  reporting criteria  established  by the  Company
considering  the  essential  components  of internal  control  stated  in  the  Guidance  Note  on  Audit  of
Internal  Financial Controls Over Financial  Reporting issued  by the Institute of Chartered Accountants
of  India.  These  responsibilities  include  the  design,  implementation  and  maintenance  of  adequate
internal  financial  controls  that  were  operating  effectively  for  ensuring  the  orderly  and  efficient
conduct  of  its  business,  including  adherence  to  company's  policies,  the  safeguarding  of its  assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records,   and   the   timely   preparation   of   reliable   financial   information,   as   required   under   the
Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting  based  on  our  audit.  We  conducted  our  audit  in  accordance  with  the  Guidance  Note  on
Audit   of   Internal   Financial   Controls   Over   Financial    Reporting   (the   ``Guidance   Note")   and   the
Standards  on  Auditing,  issued  by  lcAl  and  deemed  to  be  prescribed  under  section  143(10)  of the
Companies  Act,   2013,  to  the  extent  applicable  to  an   audit  of  internal   financial  controls,   both
applicable to  an  audit  of Internal  Financial  Controls  and,  both  issued  by the  Institute  of Chartered
Accountants  of  India.  Those  Standards  and  the  Guidance  Note  require that we comply with  ethical
requirements  and   plan   and   perform  the   audit  to  obtain   reasonable  assurance   about  whether
adequate  internal  financial  controls  over financial  reporting was established  and  maintained  and  if
such controls operated effectively in all material respects.

Our  audit  involves  performing  procedures  to  obtain  audit  evidence  about  the  adequacy  of  the
internal  financial  controls  system  over  financial  reporting  and  their  operating  effectiveness.  Our
audit  of internal  financial  controls  over financial  reporting  included  obtaining  an  understanding  of
internal financial controls over financial reporting, assessing the risk that a  material weakness exists,
and testing and  evaluating the  design  and  operating effectiveness of internal  control  based  on the
assessed  risk. The procedures selected  depend  on the auditor's judgment,  including the assessment
of the  risks of material  misstatement of the Standalone financial  statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

(Contd...2
•`',    \\"     ,,-',,
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Meaning of Internal Financial Controls Over Financial Reporting

A  company's  internal  financial  control  over  financial  reporting  is  a  process  designed  to  provide
reasonable assurance  regarding the  reliability of financial  reporting and the  preparation  Of financial
statements  for  external  purposes  in  accordance  with  generally  accepted  accounting  principles.  A
company's internal  financial  control  over financial  reporting  includes those  policies and  procedures
that (1)  pertain to the maintenance of records that,  in  reasonable detail, accurately and fairly reflect
the  transactions  and  dispositions  of the  assets  of the  company;  (2)  provide  reasonable  assurance
that   transactions   are   recorded   as   necessary   to   permit   preparation   of   Standalone   financial
statements  in  accordance  with  generally  accepted   accounting  principles,  and  that   receipts  and
expenditures   of   the    company   are    being    made   only    in    accordance   with    authorisations    of
management   and   directors   of  the   company;   and   (3)   provide   reasonable   assurance   regarding

prevention  or  timely  detection  of  unauthorised  acquisition,  use,  or  disposition  of the  company's
assets that could have a material effect on the Standalone financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because  of the  inherent  limitations  of internal  financial  controls  over financial  reporting,  including
the  possibility  of collusion  or  improper  management  override  of controls,  material  misstatements
due  to  error  or fraud  may occur  and  not  be  detected.  Also,  projections  of any  evaluation  of the
internal financial  controls over financial  reporting to future  periods  are  subject to the  risk that the
internal  financial  control  over  financial  reporting  may  become  inadequate  because  of changes  in
conditions,orthatthedegreeofcompljancewiththepoliciesorproceduresmaydeteriorate.

Opinion

ln  our  opinion,  to  the  best  of our  information  and  according  to  the  explanations  given  to  us,  the
Company has,  in  all  material  respects,  an adequate  internal  financial  controls  system  over financial
reporting and  such  internal  financial  controls  over financial  reporting  were  operating  effectively as
at  March 31,  2026,  based  on the  internal control  over financial  reporting criteria  established  by the
Company considering the  essential  components  of internal  control  stated  in the  Guidance  Note  on
Audit  of  Internal  Financial  Controls  Over  Financial  Reporting  issued  by  the  Institute  of  Chartered
Accountants of India.

Place: VISAKHAPATNAM

Date: 02.05.2026

For Sudhakar & Kumar Associates

Cha rtered Accou nta nts
FRN:004165S

/
\,'1

`L1\`           PRAMAKRISHNARAO

(Partner)
Membership No.  :26820

®Ofb` '®  &bo Q6®aio "uL* Lqkl3
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STEEL CITY COMMODITIES  PRIVATE  LIMITED

"STEEL CITY llEIGHTS.I, 3RD FLOOR, 50-81-18, MAIN  ROAD

SEETHAMMAPETA, VISAKHAPATNAM -530 016
As at                                 As at

STANDALONE  BALANCE SHEET AS AT 31ST MARCH, 2026

Partlculars

I.  ASSETS

1.   Non Current Assets

(a)Propert\/,plant and  Equipment and  Intangible Assets

(I)Property, Plant a nd  Eq ulpment

(jl) capital Work-in-progress

(lli)  Intangible Assets

(b) deferred tax asset

(c)  Financial assets

(i)   Non Current Investments

(I)   Other Flnanclal Assets

2. Current   Assets

(a)Financlal Assets

(I) Current I nvestments

(ii) Trade Receivables

(Ili) Cash aod Cash Equivalents

(lv)  Bank Balances other than cash and cash  Equivalents

(v) Short-term  loans and advances

(vl) Other Financlal A6sets

(b) Other current Assets
Total

Partlculars

11.    EQUITY  AND  LIABILITIES

1.  Equity

a)  Equity Share Capltal

b) Other equlty

2.  Non-Current   Llabilities

(a)  Financial  Llablllties

( I) Long-term Borrowings

(ii)  Deferred  tax   liabilities  (net)

(b) Other Financial liabilities

3.  Current   Llabllltles

(a)  Financlal  liabilltles

(i) Trade Payables

(b)  Other Current uabllltles

(c) Short-term  P rovisions

Total

Overvlew & Slgnlflcant Accoiintlng pollcie5

The accompanying notes are an integral part of these Flnancial Statements

For Sudhakar & KLimar Associates

ijo9J :  ado &b ®&O?tt`LXL qui3

31-Mar-26                        31.Mar-25

Note No                        R§.In lakhs                        Rs.In Lakl`s



© `STEEL  CITY  COMMODITIES  PRIVATE  LIMITED

STANI)ALONE STATEMENT OF PROFIT AND LOSS FOR THE  PERIOD ENDED 31ST MARCH, 2025

I.  Revenue from Operations

ll.Other Income

Ill.  Total  Income  (I+11)

lv.  Expenses

Expenditure on Trading Operatlons

lmpalrment of Flnanclal Instruments

Employee benefits expense

Flnance Costs

Depreclatlon and amortlsation expense

Other expenses

Total  Expenses

V.    Profit  before  tax  (IIl-IV)

VI.   Tax  Expense

1) Current Tax

2) Tax  relatlng to prior years

3)  Deferred tax

VII.   Profit for the veal (V-VI)

VIII Other Comprehenslve Income

A) (I)  Items that wlll  not be reclasslfled  subsequently to statement Of proflt and  loss

(li)  Income tax relating to  items that will not  be  reclassified subsequently to statement of

profit and  loss

a) (i)  Items that will  be reclassifled subsequently to statement of profit and  loss

(11)  Income  tax  relatlng  to  Items  that  wlll  be  reclassmed  subsequently  to  statement  of

profit and  loss

lx. Total coiT`prehenslve Income for the period

X.  Earnlngs per share (of Rs.10/-each)

a) Baslc -Annuallsed

b) Diluted  -Annualised

overvlew & Signlficant Accounting  pollcles

The accompanylng r`otes are an  integral  part of these Financ!al Statements

Foi. Sudhakar & Kumar Associates
Cha rtered AccoLinta nts

Flrm Reg. No. 004165S

CA P RAMA KRIsllNA RA0

Par,her

Membershlp  NO.26820

-,``

`,/-/`:,        -

P LACE :  VISAKHAPATNAM

DATE  : 02.05.2026

UoQ,ul:  &6o as8aoQuoL*Lqv13

Note No                           As at                                  As a`

31-Mar-26                        31-Mar-2S

Rs.In Lakhs                         Rs.In Lakhs

14.23                                   14.51

63.39                                  18.54

77.61                                   33.05

19.1Z                                         1.58

58.49                                  31.47

9.57                                   5.46

(0.45'                              (0.17)

(1.25) 1.34

7.86                                      6.62

50.63                                  Z4.84

50.63                                24.84

5.06                                  2A8

5.06                                      Z.48

For STEEL CITY COMMODITIES PRIVATE LIMITED

Ks9rv#A2ANA
DiRECToa

DIN:00045387

`:::::..i_-=-

SATISH  KUMAR ARYA

DIRECTOR

DIN:0004
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Statement of Changes in Equity
Rs.in rakits

EqEq8'urty Share CapltaluitySharesofRs.10/-Issued, subscribed and fully pa.id upason01Aprll2024

loo.00
a ance               •        h        C     .taldueto    rioryearerrors

Changes in EquRestatedbalan ltys   are    aplceatthebeg`nnShCa`ta PingOfthe prevlous reporting yearldurintheyear
loo.00

ChangeslnEqulty      are      pi                  gBalanceasat31stMarch,2025Changes.inEquityShareCapltaldueto prior year errorshblnninofthecurrentreport.ingyear
loo.00

loo.00
Restated  bala nChanes.inEuceatt  e    e8ityShareCapita 8Iduring the year

gqBalanceasat 31st March, 2026 loo.00

Other equlty
Rs.In Lathsd'

Total Other Equity
Partlculars

General Reserve Recalne    Earn ngs

Balance as at Aprll 1, 2024Changeslnaccountlngpolity or prior year errorsRestatedbalanceatthebeginningoftheprevious reporting yearProfitfortheyearOthercomprehensiveIncomefortheyearI
197.07 1,317.48 1,S14.55

197.07 1,317.48 1,514.55

Za.84 24.84

2.48 (2.48)
Transsferto Genera   ReserveDlvidendPald

199.55 39
Balance as at 31st March, 2025

1,339.84 1,539.

R5,in LaxJisIdEaln

Total Other Equfty1,539.39
Partlculars

General Reserve Retane        rn    gs

Balance as at April 1, 2025      I                                 ar errors
199.55 1,339.84

Changes ln accounting po Icy or prior ye•fth      reviousre   ortingyear
199.55 1,339.84 1,539.39

Restated  balanceatthe beginningo        e p                      pProfitfortheyearOthercomprehensiveIncomefortheyearlR
50.63 50.63

5.06 '5.06)1,385.41
Transsferto Genera     eserveDMdendPaidt31tMarcli2026

204.62 1,590.02
Bafanto as a       s               ,

For Sudhakar & Kumar Associates
Chartei.ed Accountants
Flm Reg. No. 004165S ----,-:--i-_-i--,

'11,                                ..

/  ,-_ `--`'``

CA P RAMA KRISHNA RA0

Partl,er

Membeithlp  NO.26820

PLACE : VISAKHAPATNAM

DATE  : 02.05.2026

UOF>r\`.   Qbo ac6ao pttoLxlQu\3

For STEEL CITY COMMODITIES PRIVATE LIMITED

KfrvAN¢RAvZ
DIRECTOR

DIN:00045387

sA5
DIRECTOR

DIN:00046156
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STANDAIONECASHFLOWSTATEMENTFORTHEPERIODENDED31STMARCH,2026

A. Cash flow f ron operating ActMtles

Net Profit Before Tax

Ad|ustmentfor:

Depreciation and  amortization expense

lmpalrment of I nvestments

lmpairment of  Flnanclal  lnstruments

DMdend  Income

Finance Costs

(Profit)/Loss on Sale of Investments

(Profit)/Loss on Sale of Fixed Assets

I nterest I ncome

Operatlng Profit betore Wotklng Capital Changes

Trade Receiva bles

Other Receivables

other Assets

Trade  Payables

Other Pavables   & Provisions

Change ln Worklng Capltal

Casli generated from/(used ln) Operatlon§

Income tax  paid

Net Casli generated from/(used ln) Operating Actlvitles

a. Cash flow from lnvestlng ActlvitlQs

Purchase of Fixed Assets

Proceeds from Sale of Fixed  Assets

Investments  -(Purchase) / Sale

Dividend  Income

I nterest Recelved

Net cash  generated from/(used ln) Investlnc actMtles

C. Cash flow from Flnanclng ActMtles

I nterest pald

P roceeds from borrowlngs

Divldend  pald

Net cash generated from/ (used ln) Flnanclng actMtle§

D. Net Increase / (Decrease) ln Cash & Cash Equlvalents

E. Cash & Cash Equlvalents (Openlng)

as on lst April 2024 / 1st April 2023

F. Casll a Cash Equlvalents (Closlng)

Reconcmatlon Of Cash and Cash Equlvalents

with tlie Balance Sheet:

Cash ln hand

Cheques, draft on hand

Balances with Schedule banks

in current accounts

in deposit accounts

For Sudhakar & I(umar Assoclates
Chartered Accountarits
I:lrm  Reg. No. 004165S

Membershlp  NO.26820

PIACE;VISAKHAPATNAM

DATE  : 02.05.2026

`oQ,J;   &6o asq&Opt\OLkLquul

(1.33)

11.00

0.18

1.37

2.40

(1.71)

2.24

13.24

(6.62)
6.62

(277.ZO)                            (247.65)

Z32.57                                 30.2Z

5.8o                                   6.00

1.06                                      1'33

(37.76)                               (ZIO.10)

0.05                                      1.45

2.72                                    Z4.00

For STEEL CITY COMMODITIES PRIVATE LIMITED

c,4-,
K SATYANARAYANA

DIRECTOR

DIN:00045387

•..-i-::.:;::--i-I

SATISH  KUMAR ARYA

DIRECTOR

DIN:00046156
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Note No,1 : Company over view
Steel  City  Commodlties   Private   Lim.ited   ("the  Company'')   was  incorporated  on  07   October  2002.  The  Company  is  primarily

engaged  in the  business as brokers for Commodities trading in  various commodity exchanges.The company's registered  office  is

at "Steel City Heights'',  3rd  Floor,  50-81-18,  Main  Road, Seethammapeta, Visakhapatnam-530016, Andhra  Pradesh,  India.

Note No.2 : Significant Accounting Policies
a     Basis of preparation,Presentation of flnancial statements and statement of compliance

These financial  statements  have  been  prepared  ln  accordance with  Indian  Accounting Standards  (lnd AS)  as  per the Companies

(Indian  Accounting  Standards)  Rules,  2015  notified  under  Section  133  of  Companies  Act,  2013,  (the  `Act')  and  other  relevant

provlslons of the Act

The Balance Sheet, Statement of Profit and  Loss (including other comprehensive income) and Statement of changes in  Equity are

prepared  and  presented  in  the format  prescribed  in  the  Division  111  of Schedule  Ill  to  the  Companies  Act,  2013  ("the  Act").  The
Statement  of  Cash  Flows  has  been   prepared  and  presented  as  per  the  requirements  of  lnd  AS.  Amounts  in  the  financial

statements are presented in Indian Rupees .

b       Functlonal and presentation currency
These  flnanclal  statements  are  presented  in  Indian  Rupees  (lNR),  which  is  also the  Company's  functional  currency.  All  amounts

have been shown  in  Indian  Rupees

c      Basis for measurement
The  financial  statements  have  been  prepared  on  the  h.istorical  cost  convention  and  on  accrual  basis  except  for  the  following

material items which have been measured at fair value:

Items                                                                                                             Measurement Basls
Net defined benefit (asset)/ liability                                                  Present value of defined benefit obligatlons

I nvestm ents                                                                                                 Quoted price

Trade Receivables                                                                                         Fair value

d      Useof Estimates
The  preparation  Of  financial  statements  requires  the  management  of  the  Company  to  make  judgements,  assumptions  and

estimates that affect the reported  balances of assets and  liabilities and disclosures  relating to the contingent llabllitles as at the

date  of the  flnanclal  statements  and  reported  amounts  of  income  and  expenses  for  the  reporting  period.  The  application  of
accounting  policies  that  require  critical   accounting  estimates  involving  complex  and   subjective  judgements  and  the  use  of

assumptions  ln  the  flnanclal  statements  have  been  disclosed  as  applicable  in  the  respective   notes  to  accounts.  Accountlng

estimates could change from period to period.  Future results could differ from these estimates. Appropriate changes in estimates

are made as the  Management becomes aware of changes in  cii.ciimstances surrounding the estimates.  Changes in estimates are

reflected  in the financial  statements  ln the  period  in  which  changes are  made and,  if material, their effects are disclosed  in the

notes to the financial Statements.

Assumptions and estimation uncertainties

Information  about  assumptions,estimation  and  uncertainties  that  have  a  significant  risk  of  resultlng  ln  a  material  adjustment

during the year ending March 31,  2020 is included in the following notes:

a) Income taxes:
Significant judgments are involved  in  determining the  provision for income taxes including judgment on  whether tax  posltions are

probable  of being sustained  in  tax  assessments.  A tax assessment  can  involve complex  issues, which  can  only be  resolved  over
extended time periods.
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b) Defei.red taxes:

Deferred tax ls recorded on temporary differences  between the tax bases of assets and  liabilities and their carrying amounts, at

the rates that have been enacted or substantively enacted at the reporting date. The ultimate reallzatlon of deferred tax assets ls
dependent  upon  the  generation  of future  taxable  profits  during the  periods  in  which  those temporary differences and tax  loss

carryforwards  become deductible. The Company considers the expected  reversal  of deferred  tax  liabilities and  projected future

taxable  income  in  making  this  assessment.  The  amount  of  the  deferred  tax  assets  considered  realizable,  however,  could  be

reduced in the near term if estimates of future taxable income during the carry-forward period are reduced.

c) Deflned benefit plans and compensated absences
The cost of the defined  benefit  plans, compensated  absences and the  present value of the defined  benefit obligation  are  based

on  actuarlal  valuation  using the  projected  unit  credit method.  An  actuarial  valuation  involves  making various  assumptions that

may differ from  actual developments ln the future. These include the determination of the discount rate, future salary Increases
and  mortality  rates.  Due to the  complexities  involved  in  the valuation  and  its  long-term  natiire,  a  defined  benefit obligation  is

highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

d) Expected credit lasses on financial assets
The impairment provisions  of financial  assets are based on  assumptions about risk of default and  expected timing of collection.

The Company uses judgment in  making these assumptions and selectlng the  Inputs to the impalrment calculation,  based on the

Company's past history, customer's creditworthiness, exlstlng market condltlons as well as forward  looking estimates at the end

of each reporting period.

e      Measurementof falrvalues
Some  of  the  Company's  accounting  policies  and  disclosures  require  measurement  of  fair  values,  for  both  financial  and  non-

financial assets and liabilities.

Fair values  are  categorised  into  different  levels  in  a  fair value  hierarchy  based  on  the  inputs  used  in  the  valuation  techniques  as

follows:

Level  1:  quoted  prices (unadjusted) in active markets for identical assets or liabilities.

level  2:  inputs  other  than  quoted  prices  'included  in  Level  1  that  are  observable  for  the  asset  or  liability,  either  directly  (i.e.  as

prices) or indirectly (i.e.  derived from  prices).

Level 3: Inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measurlng the fair value of an asset or a liability, the Company uses observable market data as far as possible.  If the inputs

used  to  measure  the fair value  of an  asset  or  a  liability fall  into  dlfferent  levels  of the fair  value  hierarchy,  then  the  fair value

measurement is categorised in  its entirety in the same level of the fair value hierarchy as the lowest level  input that is significant

to the entire measurement.

Items Measurement Basis
Certain  Fi.nancial  Assets  and  Liabili.ties Fairvalue

Net defined  benefit  (asset)/ liability

Fai.r Value of planned assets   less

present value of defined benefit
Obligation

f       Income Recognltlon

i. Operating Income
Income from Trading Operations, which comprises of Brokerage ls accounted for up to the date of last settlement in the reportlng

perlod.

Il.Interest Income
Interest  income  .ls  recognized   on   accrual   basis.   However,   interest  income  from  Trade   Receivables  is   recognized  on   a  time

proportion basis as per the contract, based on management's best estimate.
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iii. DMdend Income
Revenue is recognized when the Company's right to receive the dividend is established by the balance sheet date.

g      Expenses
Expenses  are accounted  on  accrual  basis and  Provisions made for all  known  liabilities and  losses on available information.

Trading  lasses  arising  out  of  communication  &  computer  disruptions  and  other  operatior`al   reasons  are  treated  as  tradlng

expenses

h     Operatlng Leases
Assets given/taken on lease in which a significant portion of risks and  rewards of ownership are not transferred to the lessee are

class.ified as operating leases.Lease payment/Income made under operating leases are charged to the statement of Profit and loss

on  a  straight  llne  basis  over the  period  of  lease  unless the  payments/receipts  are  structured  to  increase   in  I.ine  with  expected

general inflation to compensate for the company's expected inflationary cost increases.

I        Property, Plantand Equipment (including Intangible assets)
I. Recognltlon and measurement
Items of property, plant and equipment are measured at cost less accumulated depreciation and accumulated impairment lasses,

if any.

Cost  of  an  item  of  property,  plant  and  equipment  comprises  Its  purchase  price,  Including  import  duties  and  nan-refundable

purchase taxes,  after  deductlng trade  discounts  and  rebates,  any  directly attributable  cost  of  brlnging the  item  to  its  working
condition  for  its  intended  use  and  estimated  costs  of dismantling  and  removing  the  item  and  restoring the  site  on  which  it  is

located.

The Estimated  useful  lives used for computation of depreciation  are as follows:

Fu rnitu re&Fixtu res                                                        10 yea rs

Electrical equipments                                                 10 years

Vehicles                                                                            8 yea rs

lf  significant  parts  of  an  item  of  property,   plant  and  equipment  have  different  useful  lives,  then  they  are  accounted  for  as

separate items (major components) of property, plant and equipment.

Any gain or loss on disposal of art item of property, plant and equipment ls recognised in profit or loss.

Ii. Subsequent expendlture
Subsequent expenditure is capitalised only if 'it is probable that the future economic benefits associated with the expenditure will

flow to the Company.

lil, Depreclatlon/ Amortization
Depreclatlon  has been charged off under useful  life Straight Line Method as per Schedule 11 to the Companies Act 2013.

I       Capltal working progress
Capital Working progress is stated at cost net of depreciation if any.

I(       financial Instruments
I. Recognltlon and lnltlal measurement

financial  assets  and  financial  liabilities  are  initially  recognised  when  the  Company  becomes  a  party to  the  contractual  provisions

of the instrument.

A  financial  asset  or  financial  liability  is  initially  measured  at  fair  value.Transaction  costs  that  are  directly  attributable  to  the

acqulsltlon  or  issue  of  financial  assets  and  financial   liabilities(other  than  financial  assets  and  financial  liabllltles  at  FVTPL)  are

added  to  or  deducted  from  the  fair  value  of  the  financ'ial  assets  and  liabilities,as  approprlate,on  initial  recognition.Transaction

costs  directly  attributable  to  the  acquisition  of  financial  assets  or  financial  liabilities  at  FVTPL  are  recognised  immediately  ln

Statement of Profit and loss.
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11. Classiflcatlon and subsequent measLirement

Flnanclal assets:

On  initial recognition,  a financial asset is classified  as measured at
- amortised cost;

-FVTPL(Fair value through  Profit and  Loss)

-FVocl(Fair value through Other Comprehensive Income)

Financial  assets  are  not  reclassified  subsequent  to their  inltlal  recognition,  except  if  and  in  the  period  the  Company  changes  its

business model for managing financial assets.

A financial asset is measured at amortised cost if it meets both of the fowowing conditions and is not designated as at FVTPL:

-the asset ls held within a business model whose objective is to hold assets to collect contractual cash flows; and

• the contractual terms of the financial asset give rise on speclfled dates to cash flows that are solely payments of principal and

interest on the principal amount outstanding.

A debt investment is measured at FVocl if it meets both of the following conditions and is not designated as at FVTPL:

-  'the  asset  is  held  within  a  business  model  whose  objective  is  achieved  by  both  collecting  contractual  cash  flows  ancl  selling

financial assets; and

• 'the contractual terms of the financial asset give rise on  specified dates to cash flows that are solely payments of principal and

interest on the principal amount outstanding.
Ion  initial  recognltlon  of  an  equity  investment  that  is  not  held  for  trading,  the  Company  may  irrevocably  elect  to  present

subsequent changes in the lnvestment's fair value in Ocl (designated as FVocl -equity Investment).

This election ls made on an Investment-by-investment basis.

All financial assets  not classified as measured at amortised cost or FVocl  are measured at  FVTPL.

Financial assets at FVTPL:
•These  assets  are  Subsequently  measured  at  fair  value.  Net  gains  and  losses,  including  any  interest  or  dividend  income,  are

recognlsed  ln  profit or loss.

Debt Investments at rvocl:
-These assets  are subsequently measured  at fair value.  Interest income  under the effective  interest method,  foreign exchange

gains and losses and impairment are recognised in profit or loss
-Other net gains and losses are recognised ln Ocl. On derecognition, gains and losses accumulated in Ocl are reclasslfled to profit

or loss.

Equity Investments at FVOCI:
-These assets are subsequently measured at fair value.  Dividends are  recognised as  income in  profit or loss unless the dividend

clearly represents a recovery of part of the cost of the investment

•Other net galns and lasses are recognised in Ocl and are not reclassified to profit or loss.

Flnanclal assets at amortlsed cost:
•These assets are subsequently measured  at amortised cost using the effective interest method. The amortised cost is reduced

by lmpairment  lasses.  Interest  income,  foreign  exchange  gains  and  losses  and  impairment  are  recognised  in  profit or  loss.  Any

gain or loss on derecognltlon  is recognlsed  in  profit or loss

Financlal llabilitles:
'Flnancial  liabllitles  are  classifled  as  measured  at  amortised  cost  or  FVTPL.  A  flnancial   liability  is  classified  as  at  FVTPL  if  it  is

classified as held-for-trading.

Financlal  liabilities at  FVTPL are  measured at fair value and  net gains and  losses,  including any Interest expense, are  recognised  in

profit or loss.

Interest expense  and  forelgn  exchange gains  and  losses  are  recognised  in  profit or  loss.  Any gain  or  loss  on  derecognition  is also

recognised  in  profit or loss.

Other financial liabllitles are subsequently measured at amortised cost using the effective interest method
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lil. Derecognltlon
Flnanclal assets:
The Company derecognlses  a  financial  asset when the  contractual  rights to the  cash flows from  the financial  asset expire,  or  it

transfers the  r.ights to  receive the  contractual  cash  flows  in  a transaction  in  wh.ich  substant.ially all  of the  risks  and  rewards  of

ownershipofthefinancialassetaretransferredorinwhichthecompanyneithertransfersnorreta.inssubstantlallyalloftherisks
and rewards of ownership and does not reta.in control of the financial asset,

Flnanclal llabilltles:

The Company derecognises a financ'ial  liability when  its contractual obligations are discharged or cancelled, or expire.

'The Company also derecognises a financial liability when its terms are modified and the cash flows under the modified terms are

substantially different.  In this case,  a  new financlal  liability based  on the modifled terms is  recognlsed  at fair value. The d'ifference

between  the  carrylng  amount  of  the  financial   llabllity  extlnguished   and   the   new  financial   llabil.Itv  with   mod.ifled   terms  is

recognised in profit or loss.

I        lmpalrment
I. Impalrment of fi.nancial instruments
The Company recognises loss allowances for expected credit losses on.,

- financial assets measured at amortised cost

At each report.ing date, the Company assesses whether financial assets carried at amortised cost are cred.it-impaired. A financial

asset  ls  `credit-  impaired'  when  one  or  more  events that  have a  detrimental  impact on  the  estimated future  cash flows  of the
financial asset have occurred.

Evidence that a financ.ial asset is credit-impaired includes the following observable data:

-significant financ.ial difficulty of the  borrower or issuer;

-a breach of contract such as a default or being past due for 365 days or more;

-the restructuring of a loan or advance by the Company on terms that the Company would not consider otherwise

• it ls probable that the borrower wlll enter banl(ruptcy or other financial reorganisation   or

-the disappearance of an active market for a security because of financial difficulties

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses.

Except for debts due from  Central/State Governments,  Central/State Government  Departments  and  Central/State Autonomous

Bodies, Publlc Sector Undertakings for which provision/loss allowances are measured on case to case basis.

Loss allowances for trade receivables are always measured at an amount equal to l`ifetime expected credit losses.

No  of  day  of  due  as  per  the % of the Default as observed by

observed        credit        pattern the     Management    for    Trade

followed  by the Company Receivables

Not due 0 -90 davs 0.00%

0-90 days 91-180 days 10.00%

91-180 days 181-365 days 20.00%

181-365   days > 365 days 30.00%

>365 days 100.00%
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11. Impalrment Of non financlal assets
The  Company's  non-financial  assets,  other than  tax assets,  are  reviewed  at  each  reportlng date to  determine whether there is

any indlcatlon of impairment.  If any such indication exists, then the asset's recoverable amount is estimated.

For lmpairment testlng,  assets that do  not generate independent  cash  inflows  are grouped  together  into  cash-generating units

(CGUs).  Each CGU  represents the smallest group of assets that generates cash  inflows that are  largely  independent of the cash
inflows of other assets or CGUs.

in    Cash and cash Equivalents
Cash  and  Cash  Equivalents  includes  cash  in  hand,  demand  deposits  with  banks  and  other  short-term  highly  liquid  investments

with orlglnal  maturltles of three  months or less that are readily convertible into known  amount of cash and which are subject to

insign.iflcant risk of changes in value.

n      lncometaxes
Income tax expense comprises current and deferred taxes.  Income tax expense is recognized in the Statement of Profit and  Loss,

Other Comprehensive Income or directly in equity, when they relate to items that are recogn.ised in the respective line items.

Current Tax
Current tax comprises the expected tax  payable or receivable on the taxable income or loss for the year and  any adjustment to
the tax payable or receivable in respect of prevlous years. The amount of current tax reflects the best estimate of the tax amount
expected to be  paid or received  after considering the  uncertainty,  if any,  related to income taxes.  It is  measui.ed  using tax rates

(and tax laws) enacted or substantively enacted by the reporting date,

Curl.ent tax asset and  liabwltles are offset only  if there  is  a  legally enforceable  right to  set off the  recognised  amounts and  lt  ls

intended to realise the asset and settle the liabwlty on a net basis or s.imultaneously

Deferred Tax
Deferred tax assets and liabilities are recognized for the future tax consequences of temporary d.ifferences between the carrying

values of assets and liabilities and their respective tax bases, and unutillzed business loss and depreciation carry-forwards and tax

credits.  Deferred tax assets  are  recognized to the extent that it  ls  probable that future taxable .Income will  be available against

wh.ich  the  deductible  temporary  differences,  unused  tax  lasses,  depreciation  carry-forwards  and  unused  tax  credits  could  be

utilized.

Deferred tax assets and liabilities are measured  based on the tax rates that are expected to apply in the per.lad when the asset is

realized  or  the  liability  is  settled,  based  on  tax  rates  and  tax  laws  that  have  been  enacted  or  substantively  enacted  by  the

reporting date.

Deferred tax assets and  liabllltles are offset when there is a  legally enforceable  right to set off current tax assets against current

tax liabilities and when they relate to income taxes  levied  by the same taxation  authority and  the Company Intends to settle  its

current tax assets and  liabilities on a net basis.

Deferred  Tax  on  account  of timing difference  between  taxable  and  accounting  Income  is  provided  uslng the tax  rates  and tax

laws enacted or substantially enacted by the Balance Sheet Date   Deferi.ed Tax Asset are reviewed at each Balance Sheet date for

their  realisability.

a     Retirement Benefits
i.  The Company's contrlbut.Ion to Provident Fund  is recognlzed on accrual basis.

i.h  Leave encashment liability is  prov.ided on the basis of actual valuation  made by the  management at the end of each  calendar

Year

lii.  In accordance with applicable  Indian  laws, the Company provides for gratuity a defined  benefit ret.irement plan  (Gratuity plan)

covering all  employees.   The Gratuity plans  provides a  lumpsum  payment to vested  employees,  at  retirement or terminatlon  of

employment, an amount based on the respective employees  last drawn salary and the years of employment with the Company.
The Company has an employees' gratuity fund managed by LIC of India.

P      Borrowlngcost
Borrowing  costs  are  Interest  and  other  costs  incurred  in  connect.lan  with  the  borrowing  of  funds.   Borrowing  costs  directly

attributable to the  acquisition  or  construction  of an  asset which  necessarily takes  a  substantial  period  of time to  get  ready for

their  intended  use  are  capitalized  as  part  Of the  cost  of that asset   Other  borrowing costs are  recognized  as  an  expense  in the

period  ln which they are incurred.
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q     Goods and services tax paid on acqulsition of assets or on incurring expenses
Expensesandassetsarerecognisedrletofthegoodsandservicestaxpaid,exceptwhenthetaxincurredonapurchaseofassets

orservicesisnotrecoverablefromthetaxauthorlty,inwh.Ichcase,thetaxpa.idlsrecognlsedaspartofthecostofacqu.isltionof

theassetoraspartOftheexpenseitein,asapplicable.Thenetamountoftaxrecoverablefroin,orpayableto,thetaxauthority.Is
includedaspartofrecelvablesorpayables,respectively,inthebalancesheet.

r      Provlslons and contlngencies
ProvislonlsrecognlsedwhentheCompanyhasapresentobligationasaresultofpasteventsand.ItisprobablethatanoutflowOf

resourcesembodylngeconom.icbenefltswlllberequlredtosettleitsobllgationandarealestimatecanbemadeoftheamountOf

obligatlon.

Contingentliabll`tyisdisclosedincaseof:(a)presentobl.Igationarlsingfrompastevents,whenitisnotprobablethatanoutflow

Of  resources  win  be  required  to  settle  the  obligatio„  and  (b)  present  obligation  ar.Ising  from  past  events,  when  no  reliable

estimate  ls  possible.  Contingent  assets  are  disclosed  where  an  inflow  of economic  benefits  ls  probable.  Prov.islons,  contingent

liabil.ItlesandcontingentassetsarerevlewedateachBalanceSheetdate.WheretheunavoidablecostsOfmectingtheobllgatlons

underthecontractexceedtheeconomlcbenefitsexpectedtoberece.Ivedundersuchcontract,thepresentobligat.Ionunderthe

contractisrecognlsedandmeasuredasaprov.ision.Contingentassetsarenotrecognisedintheflnancialstatements.

s      Earningspershare
TheBaslcearningspershareiscomputedbydividingthenetprofit/lossattributabletotheEqultyShareholdersfortheyearby

theweightedaveragenoofequltysharesoutstandlngduringthereportingyear

ForthepurposeOfcalculatingdilutedearnlngspersharethenetprofit/lossfortheyearattrlbutabletoequityshareholdersand

weighted  average  no  of  shares  outstanding  durlng the  report.Ing  year  ls  adjusted  for the  effect  Of  aM  dilutlve  potent.ial  equity

shares.Inconsider.ingwhetherpotentialequitysharesaredilutiveorantid.ilut.Ive,eachissueofser.iesOfpotent.ialequitysharesls

cons`dered separately rather than aggregate.

t      Statementofcash Flows
StatementOfCashFlowslspreparedsegregatingthecashflowsintooperatina.Investingandfinancingactivities.Cashflowfrom

operatlngactiv.itiesisreportedusingind.irectmethodadjustingthenetprofitfortheeffectsof:

a.changesduringtheper.iodinoperatingreceivablesandpayablestransactlonsofacashnature;

b.   nan.cash   items   such   as   depreciatio„   prov.isions,   deferred   taxes,   unrealised   foreign   currency   ga.Ins   and   losses,   and

undlstributed profits of associates and joint ventures; and

c.allotheritemsforwh.ichthecasheffectsareinvest.Ingorfinancingcashflows

Cashandcashequlvalents(lncludingbankbalances)shownintheStatementOfCashf:Iowsexcludeitemswhlcharenotava.ilable

for general use as on the date of Balance Sheet

u      Divldendpayable
D.Ividend   is recogn.ised  at the time of payment  to equity shareholders.

v      Prlor period omissions & errors
Income/Expenditurerelatingtoearlieryearswhichdoesnotexceeds0.50%oftheturnoveroftheCompanyineachtransactions

are treated as Income/expenditure of the ciirrent year
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Note No.4

Deferred tax Asset /(IIabllfty)(net)

Tax effect of Items constltutlng deferred tax llabllfty

- Depreclatlon on fixed assets

• Provlsion for Doubtful  Debts

Tax effect of items constituting deferred tax  liablllty (A)

Tax effect of items constltutlng deferred tax Asset

• Depreciation on fixed  assets

• l]rovlsion for  Debts

-Provlslon for Dlmlnutlon in Value of Investments

Tax effect of items constituting deferred tax Asset ( a)

Deferred Tax (llablllty)/Asset  (net) (B+A)

As at                                 As at

31-Mar-26                        31-Mar-Z5

Rs.In  Lakli8                          Rs.In L.khs

1.43                                   1.28

15.50                                  15.55

0.39                                  (0.77)

17.32                                   16.07

Reconcllletlon Of Estlmated Tax expense at tax rate to I ncome Tax Expel.se reported in tlie Statement Of Proflt&Loes

Proflt before Tax

Applicable Income Tax Rate

Expected I ncome Tax Expense

Effect of I ncome exempt from tax

Effect of expenses / provlslons not ded uctible ln determin lng taxable profit

Adjustment related to tax of prior years

Reported Income Tax Expense

Note No.5

Investments

Lone-term Investments:

Other Investments (unquoted) -Trade

other Investments (unquo`ed) -  Nan-Trade

4,00,000 (P.Y 4,00,000 )  Equity Shares of  MELIORA ARC LTD

828 (P.Y 828   )  Equity Shares of Redcliffe Hygiene Private  Limited

Book Value of Unquoted Investments

Note No.6

Other flnanclal Assets - Non{urrent

unsecured, considered good

I nterest free Secu rlty Deposlts with Exchanges

Rental  Deposlts

Electriclty  Deposits

Note No.7

Current  Investments:

Other Investments (Quoted) . Trade

ANl  Integrated Servlces Ltd  1200 Crty (P.Y.1200) of Rs.10/-(Py Rs.10/-)  each

Shivallk Rasaayan  Ltd  1000 Crty (P.y  1000)  of Rs.10/-(Py Rs.10/-) each

Provision for Diminution  in the value of investments

Book Value of Quoted Investments

Market Value of Quoted I nvestments

58.49

25.168%

14.72

(1.51)

|6.41)                                  a.39

(a.45) '0.17)
7.86                                       6.6Z

90.50                              90.50

0.64

91.14                                   90.50

1.20                                1.20

3.26                               3.26

4.46                                4.46

(1.54)                                      3.06

4.46                                  4.46

2.92                              1.52
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Note No.8

Trade Recelvables

Trade Recelvables u nsecu red, consldered good

Less:  Provlslon for  Debts

As a,                                 As at

31-Mar-Z6                        31-Mar.Z5

Rs.In  Lakl`s                         Rs.In lakhs

58.90                              59.11

58.90                               59.11

1   Z026Tra   e    eceva            g      g
Outstanding for followlng periods from due date of payment

Less       than        3months 3     months-     6months 6   months   -1year 1-2 Years 2-3 years More than 3 years Total (Rs.in Lakhs)

Undisputed                   TradeRecelvables-Consideredgood

58.90 58.90

Undisputed                   TradeRecelvables-ConsideredDoubtful

Disputed                        Trade

Receivables {onslderedDlsputedTrade

Receivables -ConsideredLess:Provisiondebts

58.90

Total Trade Recelvable

I     bl      A   ein    SchedulefortheyearEnded  March  31,  2025TradeReceva    es    g      g

Less       than       3th 3     months-    6months

Outstanding fo6months-1year r followlng perlods from due date a2-3years f paymentMorethan 3 years
Total  (Rs.In lakhs)1-2 Years

Und.Lsputed                    TradeReceivables-Consideredd

monS

59.11 5911
gooUndisputed                   TradeRecelvables-ConsideredDoubttul

Disputed                         TradeRecelvab!es-Consldered

goodDisputed                         TradeReceivables-Consldered

DoubtfulLess..Provision debts

59.11

Total Trade Receivable

A§ @t                                       As at

31-Mar-26                        31-Mar-25

Rs.in lakhs                         Rs.In  Lakhs

Note No.9

Cash and Cash Equlvalents

Cash on hand

Cheques, drafts on  hand  and translt

Balances wlth  Banks

-li` current accounts

0.05                                 1.45

2.72                              24.00
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Note No.10

RANI( BALANCES OTHER THAN CASH AND CASH  EQUIVALENT

Balances with  Banks

• ln deposlt accounts

Against Bank Guarantees & other commitments (Earmarked)

Note No.11

Short.ten loans and advances

Other loans and advances

Advance to employees

Others

Note  No.12

Other Flnanclal Assets -CuTrei`t

Unsecured  Considered Good

lntei.est accrued  on  Fixed  Deposits wlth  Bariks

Note No 13

0tl`er Currei`t Assets

other Pecelvables

Advance  Income Tax

Prepald expenses

Note No.14

Share Capltal

Authoi.lsed

10,00,coo (P.Y 10,00,000) Eq uity Sha res of

Rupees 10/-each

Issued subscribed and pald up capital

10,00,000  (P.Y 10,00,000) Equlty Shares of

Rupees  10/- each, fully pald-up

As a`                                  As at

31.Mat-26                       31-Mar-25

Rs.In L@khs                           Rs.In Lal(hs

15.oo                               15.00

15.00                                   15.cO

79.19                              69.54

79.19                                  69.54

0.97                                0.96

9.50                                 6.23

10.47                                 7.19

loo.00                        loo.00
loo.00                             loo.00

loo.00                        loo.00
100.00                             loo.00

Notes:

(I)  Bights attached to equity shares:

ThecornpanyhasonlyoneclassOfEquityShareshavlngatparvalueoflNR10/`pershare.Eachequityholderisentitledtoonevotepershareandhasa

rlghttoreceivedMdendasrecommendeubyBoardofDlrectorssub|ecttonecessaryapprovalfromtheshareholdersexceptlncaseOflnterlmDMdend

During  the  year,  the  per  shal.e  lnterlm  dlvidend  pald  to  equity  shareholdei.s  was  Rs.  NIL  (prevlous  year   Rs.  NIL)  and  final  Dividend  recommended  for

dlstrlbutlon to equity shareholders ls Rs.NIL-(prevlous year Rs.NIL)

IntheeventOfliquldationOftheCompany,theholdersOfEqultyShareswlllbeentitledtoreceiveremainingassetsofthecompany,afterdistributlonofall

preferent!alamounts.ThedistrlbutionwlllbeinproportiontothenumberofEquitySharesheldbytheshareholders

h       h   ld        h   ld.n    morethan5%ofthetotalnumberofshares Issued  by the Company:
(11)Llstofs   are   a    ers    aN 18ame Of tl`o Sharel`oldei.

As a` March 31, 2026 As at March 31, 2025_.....-
No Of Shares held No Of Sharesheld % Of Holdlng No of Shares held % Of lJoldlng

Steel Clty Securltles  umited 1000000 loo.00 1000000 loo.00

(ill)  There  are  no  shares  bought  back  by  the  Company  durlng  the  period  of  Five  Years  immediately  preceding  the  Balance  Sheet  Date.   There  are  no
securltles that are convertlble Into equity/preference shares or employee stock option Issued by the Company

v  Shares held by Promoters at the end of the year

Promoter Name No Of Shares 9'o      o'      totalshares %        of        Changeduringtheyear

Steel C)ty Securities  umlted 1000000 100

I
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Note No.15

Long-ten borrowings

Secured

Vehlcle  Loans from  Banks

Unsecured  Loaris

Note  No.16

0`her Flilanclal llablllties - Non{ur..ent

other Financial llablllties

Note  No.17

Trade payables

Trade Payab!es

Margin  money from Trade Clients

ln order to secure the performance  by the clients of their obllgations,  commltments   &   liabilities to the

Note No.18

Other Current I,labmtles

ua bllity for expenses

Note  No.19

Short term  provlslons

Provision for Employee benefits

provision for gratulty

Provlslon for Taxatlon

Note  No.20

Revenue from operat]oi`s

Income from  Operations

Note No.21

Other Income

Interest from  Fixed  Deposlts

Profit on Sale of I nvestments

DMdend on Equlty Shares

Interest  on  lT Refund

Interest -Others

other Income

Note No.22

Expendlture on Tradlng operatlons

Tra nsactlon Charges

Trading Expenses

Annual Subscrlptlons to Excha nges

V Sat Charges and Maintenance

Batteries,  UPS  Malntenance

Note No.23

lmpelrment Of FlnanclaJ Instruments

Trade  Recelvables
Investments

As at                                As at

31-Mar-26                        31-Mai..Z5

Rs.In Lakhs                        Rs.In lakhs

Z20.00                          225.00
220.00                               225.00

company they placed the margin with the Company

25.60                             25,47

25.60                                   Z5.47

9.57                                  5.46

9.57                                     5.46

14.23                               14.51

14.23                                  14.51

1.06                                   1.33

52.67                                  8.71

5.80                                 6.00

0.30
3.85                                     Z.Z1

63.39                                   18.54

(5.86)
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Note No.24

Employee benefits expense

Salaries, wages and  bonus

Contrlbutlon to:

•      ProvidentFund  andotherFunds

-      Gratulty

Staff Welfare Expenses

As at                                 As at

31-Mar-26                        31-Mar-25

Rs.In Lakhs                          Rs.In Lakl`s

4.27                                  3.55

0.33                                  0.32

a)  Provident  Fund  :  Company pays fixed  contributlon to  Provident Fund  at  predetermlned  rates to the  EPF fund  malntalned  by  Employees'  Provident  Fund

Organlsation,  Government  of  lndla.  Company  obligatlon  ls  limited  to  payment  of   contribution  at  the  pre  determined  rates.  The  settlement  to  the

employees shall be  made by the  EPF organisation.

b) Leave encashment: Leave encashment  amount ls paid to the employees at the end of the each calendar year.

Note  No.25

Finance Cost

BG Commission and Charges

Interest Expenses

other Borrowing Cost

Note No.26

Other Expenses

Bank Charges

Business Development

Computer malntenance lnclild lng parts

Current Repairs to leasehold  bulldlngs

Demat charges

Donatlons

Electricity Charges and  maintenance

Fee to Company Secretary

Fees & Charges,  Flllng fee

Generator maintenance

Insurance

Legal, Consultancy and  Professlonal fee

Office Maintenance

Office Rent

Payment to Auditors  (26.1)

Prlntlng & Statlonery, Postage and other Charges

Sub-brokerage

Subscrlptlons

Telephone Charges &  Malntenance

Tours and Travels

Vehlcle  maintenance

Payment to Aildltors Includes peyments to Statutory Audltors towards (26.1)

Statutory Audlt Fee

Taxation Matters

Certlflcatlons

Note No.27

Earnlngs per share (EPS)

Earnlngs

Shares

No. of Shares

E P S of par value of Rs.10/-basic & dlluted -Annuallsed

>-i:~\r,i"   I/=>

0.1Z

0.95

0.40                              0.40

0.40                              0.40
0.15                                0.15

50.63                                   24.84

10,00,000.00                   lo,00,coo.OO
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Note  No.28
Contingent  Liability not provided for:

N'L

Note No.29

Segment Reporting:
The  Company  is engaged  ln  providing  only commodity broklng services  i.e single  business  activity.   Hence,  lnterms  of lnd  AS  108

the Company ls not required to disclose operating segment information as the Company is Involved ln single business activity.

Note No.30
Provlsion  for Taxat.lan  has  been  made after taking  Into account,  the difference  between  depreciation  in  the  accounts  and  the

depreciation  allowable  as  per  the  Income  Tax  Act,   1961  and  other  deductions  /additions  allowable/disallowable  under  the

Income Tax Act,1961.

Note No.31
The Company elected to exercise the option  permitted  under section  115BAA of the  Income Tax Act,  1961 as introduced  by the

Taxation   Laws   (Amendment)   Ordinance,   2019.   Accordingly,   the   Company   has   recognised   provislon   for   Income   Tax   and

remeasured its deferred tax assets and liabilities, basis the rate prescribed in the sald section.

The  Income  Tax  Assessments  of  the  Company  have  been  completed  up  to  the  accounting  year    2024-2025  relevant  to  the

assessment year 2025-2026

Note No.32
Related  party disclosures:

Nature of Relatlonshlp Name of the Party

|a) Related Partles
Holding Company Steel Clty Securities  Limited

Group Company Steel Clty  Flnanclal Servlces Private  Umited

(b) Other Related Parties

Key Management Person nel Mr.  K Satyanarayana

M r.Satlsh  Kumar Arya

Mr.E.Sridhar

(c )  Significanttransaction with  related  parties:     (Rs.in  Lakhs)

N ature of Relationship Name of the Related  Party Advance Taken AdvanceReturned Dividend                Pald/(Received)

Holdl ng Company Steel Clty Securlties  Limited 11.99 11.99

Group Company Steel City Financlal Services Pvt ltd 13.28 13.28

Director Mr.  K Satyanarayana

Dlrector Mr. Satlsh  Kumar Arya

Director Mr.  E Sridhar

Total 25.27 25.27

Note:     Transactlons     between    group    companles    comprise    of    extension     and     return     Of    temporary
advances/adjustment entry of funds  as  identlfled  by the  Company's  management from the  Holding/Subsldlary
Comoa nv's Cu rrent Account
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(d)AmountDueto/(from)relatedParties(Rs.)

Nature of Transaction
Due to/(From)(Rs.in  Lakhs)25.00195.00

Steel Citv Securitie s Limited• P  ivate Limited

Steel citv Financial services    rKStvanaravana
aSatish  Kumar ArvaESridhar

iiiiiiiiii=
te No.33Thefollowin& are analvtical  ratios fParticulars

or the vear ended March 31, 2026 and  March 31.  2 02531st         March,2025

Numerator Denomlnator            3 1st March, 2026 Variance

3.14013 4.030.14 (22.17)

1. Current Ratio
Current Assets Current Liabilitles

2. Debt-Equlty Ratio Total Debt Shareholder sEqultyt+Debt

2.78 0.00
_I

3.  Debt Servlce Coverage Ratlo
Earnings     avallable     fordebtservices(PAT+Interest+Dep+/-NonCashItems) lnteresprincipa'payments            &Accrued

300 1.52 97.67

4. ftetum on Equlty(ROE)51ntotumoverratio
PAT Stiareholder sEquftyAverageStock

NA NA NA

Cost of Goods Sold
#DIV/OI #DIV/Ol #DIV/Ol.   nve        rY6.TradeReceivables turnover ratio

Reveniie Average          TradeReceivableseTrade

7. Trade pavables turnover ratio purchase  Of servlces andotherexpenses AveragPayables

399 1.77 125.27

8.  Net capital tiirnover ratio
Revenue WorklngCapltal+nancurrentAssetsRevenueIIinlo ed

65.23 75.18 (13.Z3)

9.  Net Profit Ratio
Net Prof't

3.0d2000.7 1                               1.6957.8 78.30525,400.44

10. Return on Capltal employed
earnlng   before   lnteresandtaxes tcapta  e    P    Y'ht

11.  Return on investment
I ncome                          fromInvestments "me        welg    eAverageInvestments

NOTE:Theturnoverratlosarecalculatedconsideringthecompany'snatureoflndustrywhlchlssewlce-orlented.

Explanatlonsforchangelntheratlobymorethan25%ascomparedtotheratloOfprecedlngyeaH

ThedeclineintheCurrentRatioisattrlbutabletoareductionininvestmentsfollow.Ingthesaleofinvestmentsduringthefinanc.ial

Year.

ThelncreaseinReturnonEqultylsattr.ibutabletogainsrealizedfromthesaleofinvestmentsdurlngthecurrentfinancla'year.

Thelncrease.IntheNetCapitalTiirnoverRat.ioisattributabletohigherrevenuegeneratedfromthesaleoflnvestmentsdur'ing

the financial year.
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The Increase ln the Beturn on Capital  Employed ratio ls attrlbutable to higher profits reallzed from the sale of Investments during

the current financial year.

The increase in the Return on  Investments ratio is attributable to higher profits realized from the sale of investments, along w.ith

a reduction in average investment levels following such sales.

Note No.34

Figures   of   the   Previous   year   have   been   regrouped   wherever   necessary,   to   confirm   to   the   current   year's

presentation/classification

For Sudhakar & I(umar Assoclates:,:ife =
CA P RAMA KR[SHNA RAO                                  (

Part,'er                                                           ,\

Membershlp  NO.26820

PLACE:  VISAKHAPATNAM

DATE  : 02.05.2026
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For STEEL CITY COMMODITIES PRIVATE LIMITED

KsrvA`Nfa
DIRECTOR

DIN:00045387

iiE
SATISH  KUMAR ARYA

DIRECToft

DIN:00046156


